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good as at the beginning of the year. The pig iron market 
is quiet, but there is moderate activity in basic iron. Bes- 
semer iron is quoted at $14 and basic $12.25, Valley. Besse- 
mer and open-hearth billets are still $20 and sheet and tin 
bars $21, Pittsburgh. Plates and structural shapes are also 
weaker, the extremely cold weather having retarded struc- 
tural operations and specifications having fallen off. The 
same conditions have also affected the production of coke 
and some reduction is reported in output. Shipments, 
however, are keeping up, though the demand for prompt 
action does not appear so urgent. 

The cotton goods markets have strengthened materially 
and the demand is broad and seasonably active. Retailers 
are buying average sized bills and jobbers are reporting a 
much better February trade than thay had been anticipat- 
ing. Many mills making brown staple goods, print cloths 
and heavy colored cottons, are now under orders for two to 
three months ahead, and bleached cottons, sheetings and 
pillow tubings, prints, denims, plaids and other piece goods 
are much stronger. Fall River sold 310,000 pieces of print 
goods last week, of which more than two-thirds were for con- 
tract delivery. Export tradeis good. India has bought4,000 
bales of standard drills and Chinasome small lotsof sheetings 
as well as 3,000 bales of canton flannels. Moen’s wear and 
worsted yarn markets are influenced somewhat by the labor 
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THE WEEK. 


| Conditions are still favorable to the realization of the 
" promise held out by the developments of the past three 
/ months, namely, of a year of wider activity than 1911. 
The severely cold weather since the middle of December 
has to some extent, and especially in railroad transporta- 
' tion, in the iron and steel industry and in railroad distribu- 
ton, held this promised development in check. The 
'yolume of business, however, is very large, and in some 
' directions notably so. In iron gnd steel the outlook for 
"ihew large orders in the near future is considered favor- 
@ble. The dry goods situation is distinctly and progres- 
‘tively favorable, with the demand growing stronger all 
'thetime. The wool market is firm and active in spite 
‘of the strike in New England, where conditions now 
seem brighter. The cotton goods market is widening 
‘and strengthening. Leather is more active and 
hides are in larger demand. . The financial markets are 
Improved. The foreign money situation is better and consols 
Rave advanced in London. The domestic demand for 
_ investment securities is noticeably improved. Commodity 
| Prices are, as a whole, firm, but a feature of the week 
has been a decline in both cotton and wheat. Railroad 
earnings during January were practically the same as last 
Year, and bank clearings this week gained 3.7 per cent. 
| Outside New York and 1.3 per cent. in New York. The 
foreign commerce exhibit for January was very gratifying, 
erts amounting to $202,586,074 against $197,083,391 in 
January, 1911, while the excess exports nearly equalled 
those of last year. During the most recent week in New 
York, however, the exports were $12,449,143, being about 
$1,000,000 less than in the corresponding weeks of 1911 
and 1910 and nearly $5,000,000 less than the imports. 

On certain finished lines lower prices are now the rule in 
iron and steel, especially in structural shapes, plates, bars 
sheet and tin plates. Latest contracts in structural lines 
foot up to about 35,000 tons, with the railroads supplying a 
‘Moderate share of the new business. The larger interests 
in the Pittsburgh district are fairly active, keeping about 

80 per cent. of their capacity in operation, but the smaller 
Plante are not so well employed. Demand is hardly as 





difficulty at Lawrence, which appears to show signs of a 
healthy solution. Further advances have been secured in 
the New England wool market and demand from manutac- 
turers continues steady and shipments large, aggregating 
for the week over 6,000,000 pounds. 

The New England footwear market is still rather quiet, 
but new business is coming forward at a better rate than 
formerly, and factories continue fairly busy on old con- 
tracts. Prices are strong. The recent lull in the leather 
trade seems to have been broken and buyers, after finding 
that concessions were not obtainable, have entered the 
market and liberal sales have been made, especially of sole 
leather. Sales of union backs for the week are reported to 
be about 100,000 and the prices realized 34c. In the New 
York market one sale was effected of 25,000 scoured oak 
backs at 38c., tannery run, while hemlok sole and upper 
stock were also freely taken. Belting leather is about lc. 
stronger and choice tannage light weight butts have been 
sold up to 49c. Further activity has developed in hides, 
and considering the fact that hides are of poor quality, prices 
are very strong. On good-sized sales of packer native hides 
prices deciined about jc. on both native steers and native 
cows, but branded hides sold at full late quotations. 

The break in cotton did not come as a surprise after the 
recent advance. Receipts continue large, warmer weather 
stimulating the movement and facilitating new crop prepara- 
tions. Exports remain heavy, and during January reached a 
total of 1,412,327 bales, or 400,000 bales more than in the 
same month last year. Most influences were against wheat 
and for a time prices declined rapidly. Offerings by sur 
plus nations increased, receipts at the Northwest were 
again liberal and cash demand was light. Some support 
was derived, however, from reports of depleted stocks at 
Liverpool. Western receipts of wheat this week were 
3,482,924 bushels against 2,279,315 a year ago, while ex- 
ports from all ports of the United States, flour included, of 
1,220,484 bushels, compared with 1,409,806 in 1911. Corn 
was irregular, alternately declining and advancing. Ar- 


rivals of this cereal this week amounted to 7,055,568 
bushels as compared with 5,954,343 last year,and Atlantic 
rig A shipments were 1,276.063 bushels against 1,973,782 
in 1911. 


Liabilities of commercial failures thus far reported for 
February amount to $8,716,460, of which $3,865,312 were 
in manufacturing, $3,994,492 in trading and $856,656 in 
other commercial lines. Failures this week numbered 334 
in the United States against 252 last year, and 34 in Canada 
compared with 42 a year ago. 
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WEEKLY (RADE REPORTS. 


Boston.—The longshoremen’s strike, which has been in 
progress since early in January, has been settled and the 
men have gone back to work. This means an improve- 
ment in the export movement of grain and other commodi- 
ties. There has been a good demand for ocean grain 
freights, but as steamship companies have advanced rates 
and hold them firm, the bookings have been small. There 
is a little brighter prospect for the settlement of the labor 
troubles in Lawrence, and during the week mills in that 
city have been operating more freely, more hands having 
returned to work. The firmness of the wool market is 
maintained and the tendency of prices is still upward, the 
fact that buyers are not resisting the advance as much as 
usual indicating that the situation at the goods end is en- 
couraging. Both worsted and woolen mills, outside Law- 
rence, are actively employed and have a large volume of 
contracts to complete. In the wholesale dry goods market 
there has been a fair amount of activity in spring merchan- 
dise and the report is that practically all lines of goods 
are moving well. The continuance of cold weather inter- 
feres with retail trade, but preparations are being made for 
a good business when the spring demand starts. Shoe fac- 
tories continue generally well occupied with old contracts, 
and -new businese, while quiet on the whole, has shown 
slight improvement. The leather market continues firm 
and quiet, with a steady movement in small lots at full 
previous prices. Supplies of leather are moderate and 
hides continue high, despite the recent slight drop in price. 
There is a firmer tone to the pig iron market and more 
business is coming forward, but the demand is not general. 
There is no material improvement in the demand for flour, 
and mill prices have been irregular, with concessions freely 
made.from asking quotations. Mill feed market bas ruled 
dull at the comparatively high prices quoted by the mills, 
and in corn and oats trading is light. Buyers operate 
cautiously in butter in anticipation of large receipts and 
lower prices. Cheese is scarce and sejls at firm prices. 
Eggs have been in short eupply and prices firmly main- 
tained, but with larger receipts in prospect buyers are in- 
clined ‘to go slow. Time money is offered less freely at 3 to 
4 per cent., but the market isdull. Call money is in large 
supply and slow at 23 per cent. 

Philadeiphia.—Trade is fairly well maintained and 
the outlook continues quite satisfactory. Jobbers of 
hosiery, underwear and notions say that buyers are dis- 
posed to confine their orders to immediate needs, advance 
business being rather light. The number of inquiries re- 
garding millinery coming in indicates a good spring trade. 
Cloak and suit manufacturers state that merchants are 
buying cautiously, but that a fair amount of business is 
being offered. The season so far in shirt waists has not 
been up to expectations, and in men’s and buys’ clothing 
trade has been somewhat siow. Leather continues firm 
and in moderate supply, with a good demand for heavy 
stock. The movement of glazed kid is moderate and 
manufacturers are confining their operations to orders in 
hand. Shoe dealers report a fair trade, although sales asa 
rule are in small amounts. Business in the wool market 
was somewhat more active this week, although transac- 
tions were restricted to some extent by the firm views of 
sellers. Fleeces are firmer and some lots are held at 
prices that practically remove them from the market. 
There is considerably more inquiry from manufacturers, 
and dealers regard prospects as encouraging, while the 
textile industry generally shows signs of further improve- 
ment. 


Improved conditions are reported in iron and steel and 
the trade expect that the output will be considerably in- 
creased during the current month. The pig iron market is 
rather quiet. Some good contracts have been placed by 
the shipbuilding interests, and while the weather has 
interfered with the placing of orders for structural material 

a large business is expected when the season opens. The 
buying of railroad equipment continues light, but the mills 
are fairly well employed and prices are firm. Lumber has 
been in fair demand, but deliveries have been retarded by 
the weather. Prices, however, have been well maintained 












and a good spring trade is anticipated as stocks are low 
and buying has been conservative for seme time. The ont. — 
look for new building is more encouraging, permits — 
for the past week showing a substantial increase. T 
in domestic leaf tobacco is fair, with offerings of Penns 
vania, Connecticut and Ohio moderate and selling at —— 
ways Sumatra and Havana are being sold in small lots — 
or immediate requirements at well maintained quotations, — 
Cigar manufacturers are fairly active, with the larger — 
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factories working full time. The situation in the groeer, the | 
trade is about the same, buying being mostly in small lots — who 
and prices firm and high. Coffee is firm and fairly active, : pum 
Teas are quiet but steady. Sugar is high in price and the 
market firm. Money is still quoted at 3 to 34 per cent. for quit 
call, 34 to 4 per cent. for time loans and the same for choice — Btea 
commercial paper. whol 
Pittsburgh,—Jobbers report indications of a fair pring movi 
trade in dry goods, notions and shoes. Retail trade ig — emal 
rather quiet, and is being stimulated by special sales, ed 
Industrially, the situation is better, but uncertainty stil] © vw 
exists. The building trade is dormant. Window glassis © cl 
in slightly better demand, but prices remain low and the © 
situation has resulted in several meetings for the rehabili- chan 
tation of the industry. Electrical concerns are fairly busy, wom 
and machinery houses expect an improvement, but tool an heav: 
shovel manufacturers report a slow demand at present. house 
Baitimore.— Open weather is needed to give relief from HF repoy 
the present stagnated condition of freight traffic, and when @ and 
this is secured a decided impetus is looked for in the dis- — have 
tribution of merchandise. A few out-of-town merchants — oa 
have arrived for the purpose of making spring purchases mi 
and the number is expected to increase rapidly as weather : 
conditions are more favorable. Collections are generally “site 
poor, but an improvement is anticipated when spring opens, — m : 
Clothing manufacturers find business seasonably quiet, — 
orders in hand being light. The volume of business to — " 
date does not compare favorably with the same period of busi 
1911, and the fact that many retail dealers have postponed — 
making their purchases until now, leads to the impression HR amon 
that orders later on may to some extent make up the creasi: 
deficiency. Businessin dry goods and notions at wholesale BR steady 


for ibe week was unsatisfactory, with few filling-in order, 
The value of cotton goods stiffened to some extent, but the 
lack ot confidence in present prices is materially sfiecting — 
sales. Local and nearby trade in boots and shoes a 
wholeeale has been considerably ahead of last year in point — 
of volume, but reports from the South are far from favorable 
and the volume of retail business is below the average, 
Jobbing trade in paper and stationery, while showing some 
improvement over last week, was still far below the normal 
volume. The market for leaf tobacco is fairly active, some 
good-sized sales being made, with values high and firm. _— 
Atianta.—aA large number of out-of-town buyers have 
been in the city this week in attendance upon the Souther — 
Merchants’ Convention and house trade has been good, — 
The automobile show has also brought many strangers 
the city. Winter clearance sales have stimulated retail 
trade in clothing and men’s furnishinge, and a fair volume — 
of buriness has been transacted in other retail lines. . 
lections have improved to some extent, though they are ‘ 
still below normal for the season. Salesmen are in, attend: 
ing the Merchants’ Convention, and they report fair me 
pects for spring trade. oe 
New Orleans.—Trade conditions in the local m 
continue good. Carnival visitors are filling the cj = 
Wholesalers report a seasonable volume of business & J 
collections fair to good. The cotton market rules quit \ 
with futures showing a slight decline, while spois 
steady. Sugar continues firm, with moderate offerit 


which are promptly absorbed. Molasses and syrups & ; 
nominal. The rice market is practically bare of ugh 4 
stock. Demand for clean rice continues fairly active a 
prices steady, with moderate offerings. Money remame 
unchanged, but there is.a reasonably good demand and all 
requirements are readily met at current rates. 

Louisville.—Jobbing houses report that trade is q 
and buying still conservative, but that spring busines 
not yet well opened. Sales of hardware and stoves arem™ 
equal to those of this time a year ago, but boiler build 
concerns state that the outlook in their line is * m 


that a very satisfactory volume of business is develoj P 









































































——— 
=n ¥ 







































































grocery 

nall lote sa 
y active, — 
and the | 
cept. for — 
or choice — 
ir spring — 
trade is 
al sales. — 
inty still 


y glassis — 


and the — 
rehabili- 


irly busy, — 


; tool an 
sent. 


slief from 
und when — 
n the dis- — 
nerchants — 
purchases — 


8 weather 


generally 
ing opens. — 
ly quiet, — 
usiness to 
period of — 
postponed — 


in orders. — 


it, but the 


y sfiecting 


shoes at 


ar in point 


: favorable 






> average — 


wing some 





the normal 


tive, some 
id firm. 


ayers have 
































' ebruary 17, 1912.) 


DUN’S REVIEW. 


T 








Textile conditions throughout the South are better and 

mill supply houses have good prospects. Trade generally 

in this market appears to have been affected by the low 

— of cotton and the recent advance is expected to 
p the situation. 


Ciacinnati.—Owing mainly to unfavorable weather re- 
tail trade is quiet, but increased activity is looked for with 
the return of more satisfactory conditions. In dry goods at 
wholesale, house trade has been quiet, but owing to the 
bumerous orders sent in by traveling salesmen there is 

quite a liberal volume of business. Fiour remains dull but 
steady, and prices are unchanged. Demand for whiskey at 
wholesale is only fair, but there is a moderately active 
movement of provisions at steady prices. A fair number of 
small lots of pig iron have been taken for early delivery: 
and some orders have extended to the end of the half year: 
Taken as a whole business has been in more satisfactory 
volume and the market is firm. 

Cleveland.—Trade conditions have not materially 
changed from last week, retail trade in men’s wear and 
women’s outer garments continuing good, especially in 
heavy clothing and winter merchandise, while jobbing 
houses in dry goods, drugs, groceries and boots and shoes 


report business quite active. There is considerable inquiry 
and demand for railroad material, and additional milis 
have started. Automobile factories are all busy, and other 
industrial plants are active. Banksreport money easy and 
collections are fair. 7 


‘Milwaukee.— Retail sales show a good gain over the 
corresponding period of 1911, and indications are encour- 
lng for an early and large spring trade. More moderate 
weather has resulted in heavy receipts of produce by the 
commission houses and sales have been large. Dealers in 
Meats and packing house products are doing a normal 
business. Conditions in the iron and steel and kindred in- 
dustries show very little change, butit is noted that the 
amount of skillea labor being employed is gradually in- 
creasing. Leather and hides coniinue in gooa demand at 
Steady prices. 

‘St. Paul.—The week developed no marked changes in 
the business situation, the volume of which remains satisfac- 
wry, with orders for future delivery being placed in moderate 
amounts and the tendency being to mainly acquire sup- 
plies for current consumption. As the season of millinery 
opening progresses increased attendance is noted, and 
there is activity ia this line. There is a steady movement 
of dry goods, clothing, footwear, hats and caps. Conditions 


are reported good by distributors of provisions and food 
sufls. The hardware market is seasonably normal, but in 
harness little or no improvement is shown, and trade is 

- Inquiries for drugs and chemicals are libera). Col- 
lections are rather slow. 



































































































































Minneapolis.—Retail trade is very quiet and shows 


a littie evidence ot an early improvement. Jobbing trade is 


lowly increasing, due very largely to depleted stocks and 
iecessities of merchants to fill in Agricultural supplies 
a showing the most improvement, and with the near 
Sptoach of spring it is believed that this line will 
Madily show bettering conditions. Collections continue 
How and unsatisfactory. The lumber situation is slowly 

ving. although considerably behind a year ago. 

ber shipments for the week were 1,328,000 feet as 
‘ompared with 1,280,000 feet last werk and 3,200,000 feet 

» © correspunding week a year ago. 

Omaha._-There is decided improvement in feeling and 
méercoants predict a very active spring. Stocks of winter 
Sods have. been cleaned up better than at any time during 
the past five years. Since last week’s announcement-of 
= ROW season’s prices quoted on rubber foot-wear local 
bers have received numerous orders. Current business 
Motheavy inthe shoe line, but retailers have placed 
it initial orders and are now busy preparing for spring 
“e. Dry goods jobbers report house trade this week as 
. © 00h greater than since early fall and as the pur- 
che. Pring goods was delayed in may cases, numerous 
ome Orders are being placed. Grocers are doing a 
| ee nese, and in hardware trade is brisk. There 

~ * ®8omewhst sensational drop in the quotations of 






creamery butter and the market is io a very unsettled con- 
dition, but it is not considered likely that the present low 
prices will be maintained. Eggs are considerably cheaper, 
owiog to the heavy increase in current receipts following 
more seasonable weather. Cattle receipts have decreased, 
but those of hogs have been of record breaking proportion, 
though there has been very little decline in value. 


St. Louis.—Millinery buyers are in large attendance 
and are making fair purchases, while the increase in. the 
attendance of country merchants is not marked, which is 
attributable to the continued cold weather. However, 
large delegations are expected next week. Buying in all 
lines is still done on a conservative basis, but is up to the 
exp 3ctations of the jobber and manufacturer. Mail orders 
are increasing to a slight extent. Shipments of plows and 
cultivators are quite fair, while the movement of horses 
and mules to the South and East is large, and prices on 
good grades rule steady. Retail trade is only moderately 
active, but is improving. Collections are somewhat slow. 
Manufacturing establishments are not over-supplied with 
orders, but some improvement is noted. The grain market 
was moderately active, but prices were weaker. Spot cotton 
is very active. Pig lead and spelter are slow and slightly 
lower. Fiour is moderately active at steady prices, al- 
though export and domestic demand is only fair. Ship- 
ments were 53,160 barrels. Offerings of live stock were 
fair and prices 20c. to 50c. lower. Lumber is in moderate 
demand and altogether for good stock. Prices are steady. 
Money is plentiful and demand light. Rates range from 34 
to 53 per ceat. 

Kansas City. —Retail trade has been active and jobbers 
in dry goods, footwear, drugs and groceries report a good 
business, with. tair collections. A recent fall of several 
inches of snow over the western wheat belt has been very 
beneficial to the growing crop. Kansas City mills made 
34,200 barrels ot flour the past week as against 25,700 barrels 
the same week a y3ar ago. While flour trade lacks snap 
and is lacking in uniformity, indications point toward steady 
expansion, and soft wheat mills report some improvement 
in the country. Some export business is being done at low 
figures. Firmness ruled in the wheat market, with moderate 
gains. The corn market was one half cent higher early, 
but closed u' changed, while oats were in fair demand at 
old rates. Cattle were steady to higher, while hogs closed 
strong and sheep were irregular 

Portiand, Ore.—The volume of retail business com- 
pares favorably with a year ago, and while buying from 
jobbers shows conservatism, the tone is one of confidence. 
Trade in the interior has been aided by a freer marketing 
of grain at advancing prices. Farmers’ wheat reserves in 
the Pacific Northwest do not now exceed 5,900,000 bushels. 
Wheat buying has been almost wholly by millers, and is 
due to the steady Oriental demand for flour. Export flour 
orders have been booked for shipment as late as May. 
Flour shipments in January were 90,205 barrele, and for 
the season to date 651,980 barrels, compared with 435,276 
barrels in the same period last season. Wheat shipments 
from Portland in January.were 1,016,919 bushels, of which 
847,086 bushels went to Europe. Total shipments of wheat, 
flour included, from all North Pacific ports for the season 
to date have been 20,659,010 bushels, compared with 18,- 
863,377 bushels at this date last season, and 18,791,694 
bushels two years ago. The 1912 wool season opened with 
the purchase of 60,000 pounds of early shorn Eastern Ore- 
gon wool at 14c. tol6c. The same prices were paid at the 
opening last year. There has been no wool contracting in 
Oregon yet. The year has opened well in the export lumber 
trade, shipments abroad in January being 12,795,005 feet, as 
against 3,690,946 feet shipped in December, 150,000 feet in 
January, 1911, 2,168,866 feet in January, 1910, and 2,037,862 
feet in January, 1909. Coastwise shipments were slightly 
above the average in January, amounting to 15 cargoes of 
9,635,000 feet. Absence of demand and unloading of specula- 
tive hops have depressed the market to 35 cents, a loss of 10 
cents from the highest point of the season. -Contracting 
for the new crop has ceased. Building permits issued in 
the past month numbered 563, with an aggregate value of 
$901,272, which compared with 413 permits and a valuation 
of $990,616 in January, 1911. 
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GREATER ACTIVITY AT CHICAGO. 


Chicago.—Weather conditions continue improving and 
business generally reflects increasing activity. New de- 
mands run steady in iron, steel and railway equipment. 
Other manufactures obtain satisfactory orders and outputs 
exhibit some gain over this time last year. The markets 
for raw materials maintain a firm tone on wider absorp- 
tiop, especially minor metals, lumber, leather and hides. 
Construction plans include a new casting plant at Calumet 
to employ 2,500 men, and work has atarted on the locomo- 
tive shops there. The entire Gary works now operate at 
full capacity, and the steel mill at South Chicago has re- 
sumed operations. Shoe factories have gratifying orders 
on hand, and there are better requests noted for belting, 
novelties, trunks and automobile tops. The hardware ex- 
position and annual convention of retailers brought a large 
attendance of dealers from all parts of the country. Many 
substantial orders were placed requiring early shipment, 
and there is a large current outgo to the agricultural dis- 
tricts. Leading retail trade here and at the interior is well 
sustained. Wholesale dealings have been largely stimu- 
lated by a notable influx of buyers and more confidence is 
shown by country merchants in securing feture require- 
ments. Road and mail orders from distant points are well 
sustained and various reassortments are yet called for, 
indicating very low condition of winter stocks. Mercantile 
collections in the country occasion less complaint. Money 
is quoted from 3% to 44 per cent., but demand shows leas 
expansion than expected. 

Total movement of grain at this port, 8,756,150 bushels, 
compares with 9,630,150 bushels last week and 8,785,650 
bushels a year ago. Compared with 1911, receipts in- 
creased /.6 per cent. and shipments decreased 11.1 per 
cent. Flour receipts were 138,710 barrels, against 156,840 
barrels last week and 100,929 barrels in 1911, while ship- 
ments were 86,667 barrels, against 79,792 barrels last week 
and 65.973 barrels last year. Aggregate receipts of cattle, 
hogs and sheep, 404,157 head, compare with 336,458 head 
last week and 338,430 head last year. Wool receipts were 
242,300 pounds, against 458,600 pounds last week and 234,- 
800 pounds in 1911. Hides received, 3,590,100 pounds, 
compare with 3,741,900 pounds last week and 3,992,606 
pounds last year. Lumber receipts were 34.769,000 feet, 
against 33,710,000 feet last week and 32,435,000 feet in 
T91l1. Other receipts increased in wheat, corn, oats, rye, 
barley, cattle, hogs and sheep, and decreased in seeds, 
broom corr, dressed beef, lard, cheese, butter and egge. 
Compared with the closings a week ago, cash prices are 
unchanged in fluu’, but lower in corr, cent a bushel; 
oate, ~ cent; wheat, 14 cents; choice cattle, hogs and 
sheep, each 10 cents a hunodredweight ; pork, 124 cents a 


barrel; ribe, 12} cents a hundredweight, and lard, 20 
cents a tierce. 








RECORD JANUARY FOREIGN TRADE. 





This nation’s foreign commerce movements surpassed all previous 
January records last month, while the volume for the seven months of 
the current fiscal year also sets a new high-water mark. Exports of 
merchandise during January reached an aggregate of $202,586,074, as 
against $197,083,391 in the same period of 1911, while the imports were 
valued at $143.557,721, or virtually $13,000,000 more than in January a 
year ago. The excess of shipments over receipts slightly exceeded 
$59.000,000, but owing to the much smaller imports last year, the favor- 
able balance then was close to $66,800,000, although in 1910 there was a 
similar difference of less than $10,800,000. Of the total amount of goods 
brought into this country last month $80,502,378, or 56.1 per cent. was 
entered free of duty, and for the seven months the proportion was 53.7 
percent. Exports of farm products abroad during January showed a 
depreciation of some $4,000,000, due almost entirely to the loss sustained 
by cotton. This, however, was only because of the lower prices re- 
ceived, since the outgo of that commodity rose to 1,412,327 bales, or 
almost 400,000 bales more than in the corresponding period of 1911. 
There was a decline of about 2,150,0U0 bushels in clearances of corn, 
while both wheat and flour fell off moderately. 

In the following table are given statistics of the principal items 
included in the usual Government statement of the exports of agricul- 
tural products, comparisons being made with 1911: 










































































—~———January._—___— ——Seven Months.—— 
1912. 1911. 1912. 1911 

Corn, bushels.......... 7,801 ,295 ?,752,146 24,178,605 24,961,120 
wa —— — $5,376,665 5,161,803 17,144,846 14,076,671 

bushels........ 2,018,5 2,789,152 24,466,802 17,016, 

+S (SRR $1,868,114 2,504, 68¢ 22,898,559 
| Maidens sbocene 887,504 932,388 6,862,212 5,828,145 
Js, See $3,843,557 4,391,615 31,868,853 ,982,301 
, bales. 1,412,327 1,012,861 7,075,262 5,902,611 
it, —— $71,227,897 77,349,268 368,837,180 443,154,130 

Meat & dairy prod., 

vniimeinsn «pitch 11,1°5,616 10,485,632 77,116,385 65,389,135 
Mineral oils, gallons..125,733,469 104,983,493 958,571,548 814,916,248 
ss “« “value. ...$7,514,684 6,147,145 58,651,865 50,486,455 























































































TRADE CONDITIONS IN CANADA. 


Montreal.—Spring trade continues to develop satis- — 
factorily and general collections from the older provinces — 
are fair. Sugars have again moved up, two distinct advances — 
having been made by local refiners, who now quote standard 
granulated at $5,60, factory price. The New York market — 
is also reported strong. Dry goods men are very busy, and — 
are complaining of slow mill deliveries of prints, which are 
being much called for. All cotton manufacturers are | 
reported fully occupied. Leather is in good local request — 
and 24 cents firm is quoted for manufacturers’ No. 2 sole, 
There is also good English inquiry for sole, but as the © 
Dominion grows the surplus for export decreases. Owing © 
to the long continued severe cold receipts of calfskins are — 
yet light and prices are steady at 13 cents for No. 1, andl 
cents for No. 2. Hides are unchanged. Owing to the 
scarcity and very high price of butter some experimental — 
importations are now being made all the way from New 
Zealand. 

Toronto.—Trade in wholesale lines is moderately 
active, and the outlook is more encouraging in view of the 
better feeling in the West. The most disappointing feature 
is that there has been so much wheat lying out, the outturn — 
of which is so very uncertain. Notwithstanding this bad 
feature, however, the movement of wheat this year has 
been far ahead of any previous year, as the crop was un- — 
usually large. Immigration promises to be very heavy 
this year, with large expenditure of money by the railways. 
Payments from the West are a little disappointing, but they — 
promise to improve. A good seasonable trade is being 
done in dry goods, with prices generally firm. The hard- » 
ware trade is improving and the business in metals will — 
show more activity before long. There is some imprové- 
ment in groceries, which are firm, with another advance in 
sugars. Leather is fairly active and hides unchanged. The 

grain trade has been quiet this week, with little change in 
prices, due to small offerings. Hog prices are unchanged. 
Butter is very firm on light supplies, with prices at the 
highest of the season. Eggs are easier, the market being 
supplied with shipments from across the line. = 
_ Quebec,—Progress previously reported is well main- 
tained. The demand for dry goods is largely for spring 
delivery, but a fair number of sorting-up orders also came 
to hand. Business with millinery houses is rather quiet 
at the moment, but the outlook for spring is considered 
good. Groceries are moving fairly well. Retail trade 
while not very brisk, is satisfactory as a whole, and the 
Mardi Gras celebration this week should bring in some 
country buyers. Collections continue fair. x 
Hamilton.—Trade continues normal tor the mn 
and the moderating of the extreme cold spell has benefited 
most retail lines. Fuel dealers have been doing a lange 
business and present stocks are reported light. Jobbert 
in groceries and footwear report trade fair and manufae- 
turers of shirts and underwear generally have good spring 
orders. ee 
Winnipeg.— With a decline in cash wheat during the - 
last few days a good demand developed which gave strength | 
to the market, although the undertone of futures is nota 
strong as it was a week ago. In a general way collections : 
show improvement, though there are large sections in the 
Western Provinces where owing to local conditiom 
settlements are somewhat backward. The unuewally 
moderate weather prevailing for some days has not beet 
conducive to the ready clearance of winter stocks Z 
clothing and merchants anticipate a fairly large carry-O™ = 
of woolens. The realty market is comparatively quiet, # 
buyers are inclined to hold off for lower price, while te ; 
larger holders of city property appear to anticipate a tum 
rise in values and are not disposed to sell accept at iam | 
advances over the valuations of a year ago. The increas 
in general trade approximates that of a year ago and who 
salers and jobbers are now purchasing heavily in eae, 
markets in anticipation of a good season’s business. Mr 
wholesalers and jobbers at Saskatoon report a good increas 
in business over the same period Jast year. Edmonwni 
porte that favorable weather stimulates trade in all B® 
and sales: f merchandise are in excess of any previous 7" 
There is a good demand for realty and weekly traaca 
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BRITISH TRADE IN JANUARY. 


[By our Special Correspondent at London. ]} 
The past month has been one of irregularity, labor 
roubles having much to do with this, and the extreme. 
meertainty both with regard to the cotton and coal 


In the Yorkshire dis- 


Judging from the 


Raw cotton has been in good request and quo- 


Piece 


— _ @ branches of business making commercial men hesitate be- 
busy, — H fore om barking on new operations. 
: trict there is not nearly the same activity of the last three 
vhich are , 
irers are fm YO but the engineering trades are flourishing; wheat 
1 req — keeps up in price and demand, and there is very little to 
0. 2 sole. mm Cmplaia of with regard to cottons. 
jut as the @ Board of Trade returns, as well as bank clearings, trade 
s. Owing @% never been in better condition in the United Kingdom, 
ee di @ wd to a large extent this is supported by the reports 
1g to the which come in from the various manufacturing centers. 
erimental — There have been exceedingly heavy rains during Jan- 
from New wary in all parts of the United Kingdom, especially in the 
 @ South, but colder weather has lately prevailed, to the great 
roderately” @ sitisfaction of farmerre. Quotations of wheat remain steady 
* of the in consequence of a rather restricted supply and the labor 
ing feature troubles in Argentina having created a belief that future 
he outturn arrivals may not be as large as anticipated. : 
ig this bad The settlement of the weaving lockout has been received 
s year has @ with great satisfaction in the cotton trade, though indica- 
Op Was Ul- HF tions in the Lancashire district are not of the most hopeful 
ery heavy character. 
6 railways. tations have been fully maintained. Inquiries from abroad 
— rigor have been fairly large, and this, combined with an in- 
The hard- creased home trade, has had the effect of hardening the 
metals will Market, both in spinning and weaving branches. 
» improve- yer export, especially for India, are in good request, 
advance in t orders from China are scarce. 
wnged. The A much quieter feeling has been experienced in the wool 
change in BB trade during January than for a considerable time; never- 
inchanged. thelees, there has been steady abeorption of raw wool, and 
ces at the Manufacturers have not materially decreased either their 
arket being @ baying or their production. Prices of fabrics, however, 
_ &® ihave not been maintained at their previously high level, 
well mait- @% and this is causing some uncertainty. 
y for spring — In the engineering trades there is considerable activity, 
3 also came fe Mactically all branches being fully employed and orders 
Bae ee, ME coming in freel 
rather quiet — F 
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for ench quarter back to 1908 : 


1912. 
5,379,721 



































1911. 


3.110919 








1910. 


sseeeeeee 


5,927,031 


In some of the finished departments 
business is so briek as almost to constitute a record, while 
the present position is regarded as thoroughly sound and 
the outlook most satisfactory. The only depressing feature 
isin the coal trade, the labor situation being most uncer- 
tinand no one knowing to what the wage dispute may 
Prices of coal have advanced sharply in consequence, 
the advance being stimulated by the active general demand. 
building continues brisk all over the country, in spite 

ofthe high prices obtained for new tonnage. 
No falling oft’ is noticeable in the demand for freight 
tpace, the shipping trade continuing very busy. 
from leather manufacturers indicate a good business and 
and shoes are selling to the satisfaction of both re- - 


Reports 


Steel Corporation’s Unfilled Tonnage.—Considering 
the fact that the early part of the month was largely given up to in- ' 
Wentory-taking, the increase of nearly 300,000 tons in the unfilled 
wanage of the United States Steel Corporation during January is a 
hirly satisfactory showing. The orders remaining on the books of the 
Company were placed at 5,379,721 tons, as against 5,084,761 tons at the 
tad of December, 4,141,955 tons on November 30, 3,694,328 tons at the 


tose of October and 3,110,919 tons on January 31, 1911. The new 
taken last month by no means came up to the remarkable 
December, yet the volume of contracts was close to mill 

and the operations of the leading interest averaged close to an 


The following table gives the unfilled tonnage of the United States 
Steel Corporation by months since June, 1910, together with the figures 


BANK EXCHANGES. 


Although the notably uniform increase in bank exchanges of last 
week at nearly all centers over both previous years is not shown in this 
week’s returns, the figures reflect much more satisfactury conditions 
generally than earlier in the year. Total clearings this week at all 
leading cities in the United States aggregate $2,536,123,862, a gain as 
compared with the same week last year of 2.2 per cent., but a loss in » 
comparison with the corresponding week of 1910 of 10.0 per cent. New 
York City, for the first time in a number of weeks, reports some gain 


over last year, 1.3 per cent., which is especially gratifying, as stock 
market operations, which always exert considerable influence on the 
volume of exchanges, were on a somewhat smaller scale this week than 
at that time. Similarly, the loss of 16.4 per cent., compared with two 
years ago, is largely accounted for by the greater stock market activity 
in 1910, transactions in stocks alone in the week that year exceeding 
those of the past week by nearly 2,000,000 shares. The returns by the 
outside cities are hardly as favorable as those of last week, but there is 
& gain over last year of 3.7 per cent. and over 1910 of 41 per cent. 
Baltimore, Cleveland, Minneapolis, Kansas City, New Orleans and San 
Francisco report good gains over both years, while in addition at 
Boston and Chicago there is also some increase over a year ago. Fig- 
ures for the week and average daily bank exchanges for February to 
date and the two preceding months are given below for three years: 
































Five Days. r Per 
Feb. 15, ivl2 . tent cent 
Boston......... $157,583,279 + 3.1 — 3.4 
— — 7129 t39:8 
Pitteburgi.. 42° 680°23 +39 +35 
ti eeecee ‘ 506,9 — 8.4 — 2.5 
Cleveland. 160,33 + 6.9 +111 
Chicago ..... 257,220.832 + 55 — 0.2 
Minneapolis 21,565,26 +18.3 +133 
L. Louis ...... * 2 — 3.3 + 7.4 
Kansas City 53,437,603 + 2.4 + 6.1 
es+eeee 17,699,464 = 4.1 +10.3 
New Orleans . 23,696,715 +144 +21.7 
Francisco. 62,373,210 +26 5 +20.4 
Total.... .. $909,473,845  ¥$876,706313 + 3.7 $873,749,356 + 4.1 
New York... 1,626,650,017 1,606,116.219 + 1.3 1,945,358,638 —164 
Cotaiall. _$2,536,123,862 $2,482,822,532 + 2.2 $2,819,107,989 —10.0 
Average daily : 
Feb. to date 22222 8507,359.000 $509 688.000 — 0.5 $568 ,618,000 —10.8 
anuary ........ 512,242,000 610,680,000 + 0.3 622,403,000 —17.7 
Decemter...... 495,911,000 470,039,000 + 5 548,703,000 — 9.6 


THE MONEY MARKET. 


Now that the gold outflow to Paris has terminated, for the pre-ent at 
least, the local monetary situation is devoid of special feature. There . 
is some slight improvement in the market for call loans; that is, rates 
are a trifle firmer this month. although, as an offset, time accommo 
dation has sought a lower level. But the opinion is quite general that 
the bottom point has about been reached and lenders are less disposed 
to press their supplies for sale, apparently believing that any further 
change in conditions will be for the better. For one thing, the 
remarkable accumulation of fundy at this center has at last been 
checked, receipts of currency from the interior being on the wane and 
banking reserves having been drawn down considerably during the past 
fortnight. Even so, the latest actual surplus reported was in excess of 
$37,600,000, and this is a comfortable amount when there is an absence 
of any active demand from either trade or speculative channels. One 
matter that arrests attention is the important new financing in pros- 
pect, or that is being announced from time to time. Partly because 
of the continuea plethora of money here, large railway corporations are 
induced to prepare for their present and future needs, and scarcely a 
day passes but that some plans for the flotation of new securities are 
published. Signal success attended certain of the more recent issues, 
and this has encouraged other corporate interests to borrow through 
the medium of bonds and short term notes while there is a ready market 
for high-grade offerings. In foreign exchange the tendency is easier, 
with sight drafts sagging below 4.87}. There were early rumors that 
more gold had been engaged for shipment to Paris, but these were not 
seriously considered as it was stated last week by the firm handling the 
consignments that the movement would come to an end with the 
$2,000,000 that went out on Saturday’ssteamer. Butif there are to be no 
further exports across the Atlantic direct, it is quite generally 
that additional sums of the precious metal will be forward to South 
America for European account—close to $3,000,000 has already been 
sent there since the opening of the year. On Thursday the Bank of 
England’s statement disclosed a gain of about $1.700,000 in bullion, but 
there was a heavy expansion of nearly $10,600,000 in loans, so that the 
ratio of reserve to liabilities fell to51{ per cent. 
Call money ranged from 2 to 24 per cent., with most renewals made at 2} 
cent. There is only a moderate demand for time accommodation, 
fat the market rules steady at 2} per cent. for sixty days; 2} to 3 per 
cen‘. for ninety days; 3 per cent. for four months, and 3 to 3; per cent. 
for six months’ accommodation. Quietness is still apparent in com- 
mercial paper, which rules at 34 to 3} per cent. for choice four to six 


months’ names. 
FOREIGN EXCHANGE. 

- Following a brief period of strength, foreign exchange weakened and . 
went down below 4.87} for sight drafts. Early rumors that more gold 

had been taken for shipment to Paris had a depressing effect, notwiith- 

standing the announcement by the firm handling the engagements that 

the movement would terminate, for the time being at least, with the 

consignment sent on last Saturday’s boat. Selling of bills against bond 

issues and liquidation of loans placed abroad were other influences that 

helped to carry sterling lower. while there was also some pressure from 


peculative sources. Rates are now not quite a cent in the pound above 
last year’s. The official foreign commerce returns for January reflected 
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record merchandise movements, there being a balance of exports over 
imports of 7 over _$59,000,000. Last month’s exports of co:ton 
reached banner figures, increasing nearly 400.000 bales as com 
with the same period last year; but there was a loss of more than 
$6,000,000 in value, owing to the lower prices received. Daily closing 
quotations follow: 





Sat. Mon Tues. Wed. Thars. Fri 
Fo 4.8430 4.8420 4.8425 4.8435 
— 4.8725 4.8720 4.8715 4.8725 
Gee: baa 4.8770 4.8755 4.8745 4 8755 
——— 95.06 95. 5.06 95.06 
awe: << teedec 5.1348 *5.181s 15.18% 15.18% 
*Minus 1-64. 
DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 2ac. discount; Boston, par; New 


Orleans, commercial 25c. discount, bank $1 premium; Savannah, 


buying 3-16c. discount, selling par; Cincinnati, par; San Francisco, 
60c. premium; Charleston, buying par, selling 1-10c. premium; St. 


Louis, 15c. discount. 
SILVER BULLION. 

Total British exports of silver bullion up to February 1, according 
to Pixley & Abell, were £1,085,300 against £1,267,300 in 1911. Indiare- 
ceived £835,300 and China £250,C00, while last year £1,091,300 went to 
India and £176,000 to China Atter rising still further to the highest 
figures on the current upward movement, silver bullion turned weak 


and prices declined ljc. at New York on Friday. Daily closing quota- 
tions follow : 


: Sat. Mon. Tues. Wed. Thurs. Fri 
London Prices......... 27.8ld. 27.814. 27.87d. 27.620. 27.44d. 26.754. 
New York Prices .... 60.12v. ...... 6VU.62c. 60.00c. 59.62c. 653.12c. 


FOREIGN FINANCES. 

An additional gain of £337,62I in holdings of gold coin and bullion 
was reported by the Bank of England on Thursday, but this was offset 
by a loan expansion of £2,118,000, and the ratio of reserve to liabilities 
declined from 52.94 to 51.24 per cent. The latter figure compares with 


52} per cent. on the same date a year ago, but is above the average for 
this time of year. The Bank of France is stili guining cash, increasing 
its gold supply 12,400,000 francs this week, and again heavily reducing 
liabilities. At London call money was easier at from 3 to 3} per cent., 
while private discounts declined to 35-16 per cent. The open market 
charge at Paris fell below 3 per cent., whereas Berlin named a 3} per 
cent. rate. 


NEW YORE BANK STATEMEN!1. 

While a further shrinkage in the banking surplus at this center was 
expected last Saturday, the refurns were somewhat better than antici- 
pated. In veiw of the large guld exports to Europe, together with the 
moderate consignmeuts to South America, the $5,743,000 decrease in 
actual cash holdings was compuratively small and the surplus was 
consequently drawn down less than $3,200,00). It was significant that 
the expansions in loans was much lighter than of late, amounting to 
only $10,329,000, while there was a falling off of about $5,600,000 in 
desposits—the first reduction tor a long time past. Under the aver- 
age compilation the increase in liabilities was more pronounced and, as 
cash was lowered some $4,460,UU0, reserves dwindied a little over 
$5,000,000. The united report of the outside institutions did not reflect 
especially important changes; loans and deposits rose about $7,000,000 
each, while the cash accuunt was only nominally altered. The average 
statement compzres with the previous weeks as follows: 


























Week's changes. Feb. 10, 1912. 
I Abamechveccokae Inc. $13,154,000 $2,011 .5661,000 
ID. sncins twine s Inc 2,064,000 1,904,558,u00 
Circulation ........ Inc 167,C00 50,808,000 
2,841.000 388,552,000 
Legai tenders....... Dec 1,617,000 87,319,000 
Total cash......... Dec. $4,458,000 $475,871 400 $480,329 ,000 
Ra SP ata Dec 5,069,.20u 40,945,800 46 015,000 


Actual figures of Clearing House members at the close ot the week 
were as follows: Loans, $2,018.067,0UU. an increase of, $10.329,UC0 ; de- 
posits, $1.910,835,0ulU, a decrease of $5,588,u0U; specie, $382,407,000, a 
decrease uf $7,287,000 ; legal tenders, $88,68u,000, an increase of $1,544,L00 ; 
circulation, $51,054,000. an increase of $305,000. Outsiae banks and trust 
companies report loans of #595,643,400, a gain of $7,120,300; deposits, 
$7v6,307,600, an increase of $4,963 400; specie, $62,652,5u0. a decrease of 
$135,000 ; legal tenders, $10,998,600, an increase of $13,600. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $216,101, exports $891,970 ; 
gold imports $632,809, exports $8,344,387. From January 1: Silver 


imports $1,575,899, exports $6,341,416; gold imports $2,466,304, exports 
$10,186,774. 





FAILURES THIS WEEE. 





Commercial] failures this week in the United States number 334, 
against 348 last week, 363 the preceding week, and 252 the corresponding 
week last year. Failures in Canada this week are 34, against 42 the 
preceding week and 42 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 






































| Feb. 15,1912. || Feb 8, 1912.|| Feb. 1, 1922. || Fev. 16,1912. 
_ Section. | Over Over | O | Oo 

| | ver Vv 

| 85,000 Total || $5.000| Tota || g5\000 | Tot@! || ¢5 O00) Total 
J— | 64] 123]| 50} 338! 60}! 182 32 
Sonth......... | 23 87 36 | 102|! 36] 107 27 69 
West ......... | 30 77 37 84 || 34 90 37 75 
Pacific ....... | 22 47 6 241| 18 39 9 27 
United States) 129 | 334 109 | 348 || 148 | 36R 95 | 252 
Canada ...... | 8 ¥4 18 42 q 39 8 3G 



















































DRY GOODS AND WOOLENS. 


The cotton goods markets have strengthened steadily in the past week : 
and prices have been slowly advancing under the impetus of a mon — 
general demand. Many mills making brown staple goods, print cloths 
and heavy colored cottons are now under order for two to three months | 
ahead, and goods of this character for spot delivery are not plentifg] — 
Retailers have been numerous in the markets and they are buying very — 
fair sized bills. Unlike their purchases of other years they are diver © 
fying the character of goods ordered, showing that their stocks hay — 
been generally reduced and that they are now looking forward mom 
confidently to a steady distribution. Jobbers have done a very seagop- 
able business thus far in February and they are being forced to reordg — 
on many lines. The manufacturing and converting trades are 
it easter to sell, and they too are reordering from the mills. Of the — 
310,030 pieces sold at Fall River last week more than two-thirds were for 
contract delivery. Bleached cottons, sheetings and pillow — | 
prints, denims. plaids and other piece goods are much stronger. 
has bought 4.000 bales of standard drills and China has been purchasing 
small scattered lots of sheetings, in addition to 3,000 bales of canto 
flannels. Miscellaneous export trade is good and shipments of domestigs 
abroad for the year to date are nearly 10, 000 bales in excess of the cor 
responding period of a year ago. Because of the constant taking of 
heavy goods for export and the enhanced demand from cony 
sources, jobbers bave not found it easy to pick up spot lots of b : 
cottons of tue heavier qualties. Knit goods are growing Jrmer in conse 
quence of the sharp advances in yarns. 

Woolens and Worsteds.—There has been some steady 
ordering of fancy worsteds for fall in the interval following the recent 
openings. An advance of 2ic. to 5c. was announced on some of the 
low and medium priced lines shortly after the goods were shown & 
some large buyers, and the interest manifested in these lines during the 
week was in sharp contrast to the indifference displayed when the 
delayed openings were made. There is still a good business being 
placed on fancy wool overcoatings for fall, and the variety of fabrics 
does not seem to restrict the operations of buyers. Many of the whole 


saleclothiers are looking forward toa good fall trade because of the 
satisfactory cleaning up reported in some important retail quartem 
The interest in the higher qualities of staples in overcoatings is stil 
growing. The Lawrence strike troubles are slowly wearing out, abcut 
one-half of the operatives now being at work contentedly. Deliveriez@ 
many spring goods will necessarily be delayed. Curded wool | 
of the better grades are wanted for early fall delivery, and the call 
serges and other summer staples'is steady. In the dress goods marss 
the demand is irregular. Some mills are so busy that they cannot un le 
take any new deliveries before the late summer. and they are now show 
ing their fall lines. Other mills could accept more business and 

feel more comfortable if they could move some of their staples advar 
tageously. Whipcords and serges are the fabrics that are most 

but demand for rough goods is becoming stronger from the ing 








trade. Some buyers are so keenly after whipcords that they w 
bid from 10c. to lic. a yard above agents’ asking prices for 


_ deliveries. 


Warns.—The cotton yarn markets are firmer and more active. 
The mills are getting nearer their asking prices than for some months 
past. Worsted yarns are materially higher, owing to the 
production at Lawrence and the broader demand resulting from a moe 
active men’s wear trade. 

Sillks.—The demand for messalines and chiffon taffetas offerss 
steadily improving prospect for broad silk mills, while the immediait 
—— for foulards and other silk staples seems better. Ribbons a 
still quiet. 





THE BOSTON WOOL MAREET. 


Boston.—The wool market contiaues strong and values are on the 





up grade. Several advances have been secured on actual sales, and ’ 


where grades are extremely scarce the increase was quite pronounce 
Demand from manufacturers is still steady. Shipments continue 


aggregating over 6.000,000 pounds for the week. There has beer active | 
trading in producing Sections, though in some of the most importait 
States prices have been run up so high that speculators have withdraws 
A start has been made in Montana and it is estimated that two-thinds 


of the Utah clip is under contract. 








‘The Dried Fruit Market.—Opera'ions in this market *@® 
confined mostly to routine requirements and total transactions ; 
only moderate dimensions. Buyers display marked indifference ast 
the future as itis known that stocks in the hands of local wholessltt® 


are large and that some are said to be showing increasing v 
dispose of their holdings. Prunes are now arabe mm weaker 
dency, but so far no tangible decline has yet taken place and holders ia 
California are inclined to resist concessions. Demand for both apie 
and peaches is quiet, but there does not appear to be any “ea 
force business at the expense of values, and stocks are not oppressive 
Raisins are in routine demand, without much change in — 
Currants are in fair seasonable request, with prices steady. 

ment of dates is satisfactory, while good quality figs are scarce® 
firmly held. 








a 





The Hemp Market.—The market displayed a generally im- 
proved tone during the past week, although there was no marked inerea⸗ 
in the volume of business transacted. Conditions at primary point 
were also somewhat better, Manilla being reported firmer, with 
tive falling off in receipts, which, if realized, may cause some 
interest on the part of manufacturers. Cables from London Tepe 
quiet conditions in that market. Quotations for Manilla were ® : 
same as last week and sisal was maintained at about er 
was in routine demand at 3§ to 3} cents. Jute was dull, WBE” 
changé¢ in quotations. ! | 
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DUN’S REVIEW. 








HIDES AND LEATHER. 


The hide market, generally speaking, is decidedly strong all around. 





Prices on domestic stock do not reflect the real strength of the market, 


owing to the fact that during February and March hides are the poorest 


-quality of any time of the year, and the fact that these hold fairly 


steady is equivalent to an advance. In the packer market some weak- 
ening has occurred in native steers and native cows, but branded hides 
in the West have sold at fully as high rates as have been realized at 
any time for several months. Sales of about 50,000 packer hides were 
made the middle of last week, as previously noted, and since that time 
about 65,000 to 75,000 more have been moved. A good portion of the sales 
consisted of native steers at from 153 and 153c. Some early January 
salting native steers sold as high as 153c., and some late January and 


early February salting down to 15jc., while some late December salting 


brought 15jc., and some early and late January salting together 154c. 
About 10,000 more Texas steers sold at the same prices as were realized 
a week ago, and scattering sales of Colorados were made at |4}c. and 
branded cows at 14e. Prices also eased off about jc. on native cows 
and sales of late January and early February salting native cows were 
made at 14jc. for heavies and l4je. for lights. The country market is 
hardly as firm, and some sales of buffs have been made at 13c., while 
others have been at the former price of 134c. Prices vary according to 
the quality and dates of salting as well as the time for delivery on 
different lots. Recent advances secured in Latin-American dry and wet 
salted hides are fully maintained, and sales have been sufficient to take 
all the receipts that have come forward. Pronounced strength con- 


‘tinues to prevail in Europe and, in fact, the situation of the markets 


abroad seem, if anything, to be even stronger than here. 

A change for the better has occurred in the leather market and the 
lull in trade that existed for about a month appears to have been 
broken. Buyers who had been holding off from operating in the hope 
of securing concessions evidently found that there was little chance for 
ny weakness developing aud are now operating quite freely in nearly 
all lines. Good sized sales have been made, especially of sole leather, at 
full prices, with tanners now talking further advances on some kinds. 
Liberal quantities of upper stock have also been taken by western and 
eastern shoe manufacturers. Total sales of union backs fora week are 
reported as amounting to 100,000. The price reslized on trese union 
back sales was 34c., tanwery run, fur good packer cowhiae tannages, 
and tanners have now advenced their asking price to 35c. Hemlock 
sole has also been taken freely at full quotations, and one sale was 
made in the New York market of 25,010 scoured oak backs at 38c., tan- 
nery run. Belting butts are also stronger and some sales of choice 
tannage light weights are reported up to 4¥9c. 


Boots and Shoes.—While orders placed by jobbers recently 
in the New England market were not Jarge, most manufacturers have 
sufficient business in hand to keep their plants in operation for six or 
eight weeks, and conditions taken as a whole are fairly satisfactory. 
The most interesting feature to the situation is the popularity of white 


leather goods, which are in excellent demand. Calf leather shoes in 
both tans and biacks are also selling well. From present indications 
it looks as if the coming spring and summer will be a white and tan 
season. Full prices are being maintained. Quite a few clearance sales 
‘continue to be made by retailers, and local jobbers now report conditions 


very quiet. 
THE BOSTON MARKET. 


Boston.—New business in footwear is coming along with a little more 
freedom than formerly, but the market is stil generally quiet. Factories 
‘continue fairly busy on old contracts. In leather there is little change, 


the demand for small lots continuing steady and the market firm on 


all desirable offerings. Hides remain high in price and accumulations 
of leather are small. 





Naval Stores Market.—Business in the local market was 
very quiet, but quotations for spirits were fairly well maintained around 
50 cents. Karly in the week there was a weaker feeling at Savannah, 
which was reflected in some irregularity here, but subsequently the tone 
gathered strength and the general situation became comparatively firm. 
The weather has continued unfavorable for the consumption of turpen- 
tine, and manufacturers of paints and other large consumers still pursue 


& waiting policy, restricting their takin 
’ gs to actual needs. Rosins were 
Very quiet, but the market was a little firmer, although prices were 
te unchanged. Some inquiry appeared for tar on the basis of 
or kiln dried, but pitch was quiet and unchanged. In the fol- 
Sap = — the cg ge lagen shipments of turpentine and 
rosins arreis, at Savaunah for the week and for the season t te, 
together with Similar figures for last year : : ne 








Se n 

: 1912 1911. 
Turpentine, receipts................---.----- 1,298 202,812 164,949 
re 8 — e200 + ———————— 1,645 Lee? wit 2 
mE, receipts... Ti O88 
———— tiles. coc cs 6.1 690,521 581,085 
i ONO. is. inate seiadedduiedein snaisss 17,943 623,1 602,620 
Sindicchinusecpantiibeciccecess > aogdin 97,452 62,696 











The Rubber Markej.—While business in the local rubber 
market was in moderate volume and prices showed very little change 
there was a good absorption of small lots and the tone displayed was 


fairly Steady. Stocks are very light and it is thought that any 
Marked increase in consumption will probably piace quotations on a 


basis. Advices from London note quiet conditions in that mar- 
ket, — — hardly sufficient to — values. Offerings of 


— —— more liberal, but demand ulso increased and prices 


THE GRAIN MARKETS. 


Practically everything was against wheat when operations were 
resumed after the holiday, and a sharp break resulted. To begin with, 
the foreign markets were depressed while business was suspended here, 
the weakness abroad being largely due to freer offerings of South 
Awmerican grain. Labor troubles in Argentina still remained in unsatis. 
factory shape, but belief was expressed that the difficulties will be 
adjusted before long, and it was significant that exports from that 
country substantially increased. Shipments from all surplus nations, 
in fact, rose almost 500,000 bushels, although again being much smaller 
than a year ago, while the redaction in domestic visible supplies did 
not continue at the samerate previously noted. Thus, the shrinkage in 
available stocks scarcely exceeded 609,000 bushels, and the latest total 
of some 61,500,000 bushels makes a striking comparison with the 43,- 
133,000 bushels in sight at the same time last year. Then, too, receipts 
at the Northwest continued quite heavy and at all points cash wheat 
showed a sagging tendency, there being but a scant demand. Another 
feature that was not igaored is the auspicious outlook for winter wheat, 
ample moisture in the Southwest making prospects more and more 
favorable, and reports from India suggesting the possibility of a bumper 
yield there exerted some effect. With so many depressing influences 
in evidence, it was not surprising that sentiment in the speculative 


markets turned distinctly bearish, the early decline at Chicago being 
espevially pronounced. Afterward quite a good rt of the joss was 
recovered, owing chiefly to the strengthening character of the fofe 
news. Cables from Liverpool predicted that within a month st 
there will be down to mea proportions, and it was stated that the 
United Kingdom and the Continent would be obliged to call —2 
upon exporting countries in the near future. Complaints are still 
general as to conditions in the local flour trade, dulness having continued 
longer than expected. Some encouragement is gleaned, however, from 
the fact that consumers are not carrying burdensome stocks. Yet, even 
so, buyers seem confident of being able to secure flour whenever they 
will need it and are apparently disposed to hold off in the hope of 
getting their supplies 4t x cheaper basis. For the latest week the pro- 
duction at Minneapoli<, Milwaukee and Duluth amounted to 318,115 
barrels, as against 354,935 in the preceding week and 326,557 barrels 
during the corresponding period a year ago, according to the North- 
western Miller. Corn prices sagged with wheat at the start, then had 
quite a sharp upturn and lost part of the recovery lateron. Receipts 
are still heavy, while the cash demand is only mvderate. 

The grain movement each day is given in the following table, with the 
week’s total and similar figures for 1910. The total for the last three weeks 
is also given, with comparative figures for a year ago. Receipts of grain 
at western cities since July 1 for the last six years are appended, with 


similar figures of export: 

















Wheat— ——— Fiour. ———-——Corn 

Western Atlantic Atlanti< Western Atlantic 

Receipte. Exports. Exporte . R . RE 
Ey Gaerne sudan ,782 971,634 133,939 

Sesurday ........--- 455,687 106,380 16 827 940,134 41 
—— -:. . ahaa a PE PO 
Tuesaday ............ 1478336 23,737 21,086 2,483,506 318,877 
Wednesday ........ 80,46 162,298 15,454 1,409,364 495,442 
Thureday .......... 635,393 $1,247 9,573 1,250,980 286.155 
Total . 8,482,924 529,712 70,722 7,065,568 1,276,063 
“ lestyear . 2,279,315 668,971 109.517 6,954,343 1,973,782 
— — 2,881.619 263,155 23,607,282 4,729,714 


* last year.... 9,517,622 982,218 322,603 16,567,478 6,373,370 

The total western receipts of wheat for the crop year to date are 
178.425,834 bushels, st 179,256,096 a year ago. 195, 966.386 in 1910, 
186,383,147 in 1909, 138,613,490 in 1908 and 172,638,437 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 67,689,765 bushels, compared with 48,705,147 last 
year, 70,274,386 in 1910, 103,268,211 in. 1909, 125,287,787 in 1908and 100.548, - 
073 in 1907. Atlantic exports this week were 847,961 bushels, 
1,162 876 last week and 1,051,797 a year ugo. Pacific exports were 30,000 
bushels. against 696,870 last week and 139,091 last year. Other ex 
were 342,523 bushels, against 22,044 in the previous week and 228,918 
bushels a year ago. 

Total western receipts of corn since July 1 are 120,220,667 bushels, 
against 129,558,318 a year ayo. 94,479,301 in 1910, 85.452,365 in 1909, 
114,876,629 in 1908 and 125,050,117 in 1907. Total Atlantic coust exports 
of corn for the crop year to date are 17,863,980 bushels, com with 
21,849,589 last year, 16,081,843 in 1910, 16,522,130 in 1909, 30,412,189 in 
1908 and 33,900,857 in 1907. 7 

Wheat Movement and Supply.—aA fairly generous in- 
crease occurred in shipments of wheat from all surplus nations last 
week, the combined movement rising to 8,208,000 bushels, as against 
7,712,000 in the preceding week and 12,304,000 busnels during the cor- 
rasponding period a year ago, according to Broomhall. Argentina stood 
out prominently as a more liberal exporter, clearances from that country 
amounting to around 1,000,000 bushels, or a gain of over 500,000 bushels, 
while the Danube enlarged its offerings nearly as much and Australia 
provided an expansion of exactly 200,000 bushels. There was not a 
great deal of change in the outgo from North America, nor from India 
either, but Russia reported a falling off of abont 290,000 bushels. There 
was another substantial addition of 1,688,000 bushels to —— 
tities of wheat and flour. almost equally divided between the United 
Kingdom and the Continent, and this raised the total to 30,632,000 
bushels. which, however, was much smaller than the 41,168,000 bushels 
shown on the same date in 1911. There was some check to the recent 
sharp reduction in domestic visible supplies of wheat, stocks in the 
United States declining only 610,0)0 bushels, and the 59.815,000 bushels 
remaining in sight largeiy exceeded the 43 133,000 bushels available at 
this time a year ago. In Canada there was a moderate increase of 
302,009 bushels, which brought the aggregate up to 22,927,000 bushels 
as against only 9,902,000 last year. 

The Corn Trade.—With all surplus countries offering less 
freely, world’s exports of corn fell sharply to 3,435,000 bushels last 
week, as compared with 4,943,000 in the previous week and 3,635,000 
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bushels during the corresponding period of 1911, according to Broom- 
hall. The largest single decrease occurred in shipments from North 
America, which declined 838,000 bushels, while Russian clearances were 
reduced about 570,000 bushels and those from the Danube 51,000 
bushels, A moderate gain of 136,000 bushels in the quantity of corn 
afloat raised the gregate to 12,343,000 bushels, or a close comparison 
with the 12,877, ushels reported at the same timein 1911. Accumu- 
lation of corn in the United States continues, the domestic visible 
supply gaining an additional 3,213,000 bushels last week; but the > 
10,113,000 bushels in sight on February 10 were somewhat below the 
10,965,000 bushels reported on the same date a year ago. 


THE CHICAGO MARKETS. 

Cuicaco.—Trading conditions are yet without the looked-for im- 
provement in demand, and, despite the strong efforts of the cash hold 
ers of wheat and corn to maintain prices at the recent high level, the 
offerings for future deliveries have increased and the May options suf- 
fered a break of three cents a bushel from the high point of last week, 
and spot quotations also are lower. The total outgo of breadstuffs is 
slightly larger than last week, but is seen to be over ten per 
cent. less than at this time last year. Weather conditions were 
favorable to crop marketings and the aggregate rose considerably 
above a year ago. Advices indicate that the growing winter 
wheat and rye have ample moisture, and the snow protection 
covers a greater area than at this time last year. Millers 
mostly claim that their ascertained needs have been secured 
and that the market for flour again has lapsed into extreme dulness 
and weaker values. Fiour receipts this week were 37,781 barrels more 
than in corresponding week of 1911, but shipments exhibit increase of 
18,694 barrels. Aggregate movements of the five cereals tabulated be- 
low, 8,756,150 bushels, are 874,000 bushels under last week and 29,500 
bushels less than last year. Receipts were 950,000 bushels smaller than 
last week and 385,450 bushels more than last year. Shipments ran 76,- 
000 bushels above last week, but were 414,950 bushels under a year ago. 
The comparison of receipts and shipments for this week indicates an 
accumulation of 2,114,150 bushels. Contract stocks in Chicago de- 
creased in wheat 40,332 bushels, corn 8,817 bushels and oats 21,998 
bushels. Detailed stocks this and previous weeks follow: 











Wheat—bushels. This weer Previous week. Year —8 

3 ORB 52,438 52,438 100,149 
SUS Ree aera ,904 905,853 1,664,853 
0.1 rea — 17.466 17,466 18,437 
8 | RGR eg ae te er 7,726,333 7,754,470 3,201,706 
UO. 1 NOFENOFD [— 34,614 47,860 11,941 
8,737,755 8,778,087 4,897,086 
Corn, contract.......... ei 276,242 285,059 1,207,213 
Oats. contract............ Ripa Ais 118.908 140,906 6,222,419 


Stocks in all positions in store decreased in wheat 154,000 bushels and 
oats 135,000 bushels, and increased in corn 653,000 bushels, rye 5,000 
bushels and barley 9,000 bushels. Detailed stocks this and previous 
weeks foliow: 


















































Stocks—bushels. This week. Previous week. Year ago. 
| SERS ee 14,555,000 14,709,000 7,824,000 
ee EI tc Saas 2,889,000 2,236 ,00¢ 5,432,000 
V 6,737,000 6,872,000 10,582, 
ats Eee Sea 109,000 104,000 36,000 
SDC RR 146,000 137,000 101, 

i inithitnnntnecessnns 24,436,000 24,058 ,000 24,325,000 


Included in the foregoing stocks are 5,338,000 bushels afloat in the 
river, consisting of 1,009,000 bushels wheat and 4,329,000 bushels oats. 
Wheat afloat is 138,000 bushels more and the oats 57,000 bushels less 
than last week. Total movement of grain at this port, 8,756,150 bushels, 
compares with 9,630,150 bushels last week and 8,785,650 bushels a year 
ago. Compared with 1911, receipts increased 7.6 per cent. and sbip- 


ments decreased 11.1 percent. Detailed movements this and previous 
weeks follow : 






























































Receipts—bushels. This week. Previous week . Year 
Te enddddniiadbene 236,800 234,400 204,600 
SEEDS indihissivebianiecbeséquiaiinccede 3,313.250 3,938.850 3,095 ,000 
TNE hnindine Gtsdinisiiigsnnnie ---- 1,455,600 1,564,200 1,353.600 
ET cihinnadaadtninhtidsenanth - 50,000 56,500 23 500 
| FRR — * 379,600 591,200 373,000 
DOOD. ci ccccns. ceccnesccccncss 5,435,160 6,385,160 5,049,700 
Ship ts— bushels. This wees. Previous week. Yearago 
Wheat * 195,400 198,700 146.700 
Sl innceinnetsedmieracdediaseditinns 1,744,400 1,635.100 1,730,250 
 RRER RIE NS ——— 1,281,700 1,313,000 1,684,500 
41,600 24,500 48.300 
IN Wctinbiinediindinisim ————— 57.v00 73,700 126,200 
-eeee 3,321,000 3,245,000 3,735,950 


Flour receipts were 138,710 barrels, against 156,840 barrels last week 
and 100,929 barrels in 1911, while shipments were 86,667 barrels, against 
79,792 barrels last week and 65,973 barrels last year. The visible supply 
statement of grain in the United States east of the Rocky Mountains, 
exhibits decreases in wheat 610.000 bushels, oats 42,000 bushels, rye 
3,000 bushels and barley 22,000 bushels, and increase in corn 3,213,000 
bushels. The principal port decreases in wheat were: Chica 0, in store 
292,000 bushels ; St. Louis, 146.000 bushels; Buffalo, 136,000 bushels in 
store and 133,000 bushels afloat; K»nsas City, 129,000 bushels ; New 
York, 101,000 bushels; and Omahs, 94,000 bushels. Similar 
wheat increases were: Minneapolis, 339,000 bushels; and 
Chicago, afloat, 138,000 bushels. Similar corn increases were: 
Baltimore, 883,(00 bushels; Chicago, 653,000 bushels; Omaha, 
397,000 bushels; Kansas City, 386,000 bushels; Indianapolis, 340,000 
bushels, and Peoria, 112,000 bushels. Stocks of Canadian wheat in 
bond, not included in the visible statement, aggregated 1,405,000 bushels, 
a decrease of 291,000 bushels from last weck. Stocks of bonded oats are 
571,000 bushels and of bonded barley 351,000 bushels. Detailed United 
States stocks this and previous weeks follow: 


Stocks—bushels. This week. 























Year as o 

a 59,815, 0¢ 43,133,000 

|i te emma SA ar 10,113.000 10,971,000 
(URC ao. ReR rel peepee alae 14;293,0 16 297,000 
RSS eager RS 1,096.0 361,000 
| RRR enema 2,694,000 1,424,000 

















The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 203,000 bushels and 
oats 589,000 bushels, and decrease in barley 110,000 bushels. Detailed 
stocks this and previous weeks follow: 





Stocks—bushels. This week. Previon- week. Yearage 
————— ———— 22,927,000 22,724,000 13,269,000 
— — 5,414,000 4,525,000 7,586,000: 
NONE os ccamnccéoiunapeabannesechipen 1,510,000 1,620,000 436,000 





Provisions continued in the downward reaction in prices and the 
general buying was slightly improved, but the abundant supplies in 
sight and heavy receipts of hogs tend to create delay in placing orders 
for future shipment. Aggregate receipts of cattle, hogs and sheep, 
404,157 head, compare with 336,458 head last week and 338,430 head last 


year. All classes of live meats received at the stock yards show sub: : 


stantial gain over a year ago. Cash pork closed at $15.50 a ba 
against $15.624 a week ago; lard at $8.90 a tierce against $9.10; and ribs 
at $8.25 a hundredweight against $8.25 Choice cattle closed at $8.75 a 
hundredweight against $8.85; hogs at $6.30 against $6.40; and sheep at 
$4.65 against $4.75. Compared with the closings a week ago, cash prices 
are unchanged in flour and lower in corn, 3 cent a bushel; oats, j cent; 
wheat, 1g cents; choice cattle, hogs and sheep, each 10 cents a hundred- 
weight; pork, 124 centsa barrel; ribs, 12} cents a hundredweight; and 
lard, 20 cents a tierce. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—There was another slight increase in the output for 
the week and a continued improvement in orders received is noted. 
Shipping directions on old sales, however, come in slowly. Mills are 
operating on about half capacity. Cereals and feed are firm and active 





THE PITTSBURGH IRON MAREET. 





PittspuRGH.—There is still room for improvement. The larger inter- 
ests are fairly active, with production about 80 per cent., but many small 
plants in finished lines are working only about half of capacity. Con-. 
sumers are buying sparingly, and the demand is not so good as it was 
the opening of the year. Prices are weaker, and while quotations are 
unchanged officially, concessions are being granted for desirable busi- 


ness. The pig iron market is quiet, with some moderate activity in 


basic iron. Crude steel material is more plentiful, and there is but 
little demand at present for scrap metals. Bessemer iron is quoted 
$14, Valley, and basic $12.25, Valley. Billets remain at $20, Pittsburgh, 


for Bessemer and open-hearth and sheet and tin bars are quoted at $21, 
Pittsburgh. Sheets and tin plate are being shaded and wire goods are 
not especially firm at the regular quotations. Black sheets No. 28 have 
been quoted at $1.90, but business is now being taken at $1.85, and the 
price of $3.40 for coke tins could probably be shaded. Plates and 
structural shapes also are weaker. The extreme cold weather has 
retarded construction work in structural lines and specifications have 
fallen off. Weather conditions also have interfered with the manufac- 
turing of coke, and the Connellsville Courier notes a reduction in output. 
The total for the week is estimated at 354,569 tons, compared with 
400,000 tons several weeks ago. Shipments are keeping up, but the 
demand for prompt coke does not appear to be so urgent, though 
foundry coke is a little scarce. Current quotations are prompt furnace 
$1.75 and $1.85, prompt foundry $2.20 and $2 35 at oven. 





The Butter Market.—The strength which developed towards 
the close of last week was carried over into this week, and as indications 
pointed to a further advance consumers were encouraged to operate 
quite freely in order to stock up before the expected increase occurred. 
At the beginning offerings were quite closely cleaned up, but later om 
the buying movement showed a sharp decrease and there was some ae 
cumulation, with the tone of the market becoming decidedly easie?. 
Values, however, were well maintained, the prevailing quotation for 
fresh creamery specials holding around 34} cents. Prices of extras also 
declined moderately, but firsts and seconds held comparatively firm. 
With the appearance of the weaker tendency there was a further com 
traction in the operations of buyere, who In most instances confined 
their purchases to small lots for actual requirements and quotations 
steadily declined until at one time specials touched 31 cents. Storage 
butter was in very light demand and moved slowly, business —* 
stricted by the firm views of holders. Prices of the fancy marks were eld 
closely to a parity with those of fresh, but the lower grades were 
Process butter was in fair jobbing request and the best quality was firm. 
Business in factory was on a moderste scale, with prices tending down- 
ward, while packing stock was dull. Receipts for the week were 
37,799 packages against 4!,683 last week, 37,299 the same week last year 
and 28,229 the corresponding week in 1910. 





— — — 


The Egg Market.—There was a fair demand for good stock 
this week, and as supplies were hardly more than sufficient for require- 
ments, quotations were held quite firm. Fancy nearby fresh gathered 
@ggs were in especially good request, but most receivers having supplies 


of these were willing to dispose of them without asking bigher price — 


®s advices received indicated a considerable expansion in arrivals 


These reports also bad some effect on the demand aud caused buyers * : 
restrict their operations as closely as possible to current requiremeat : 


Storage eggs have been considerably reduced and those of the 
quality that are still on hand are held quite firm. The lower 
eggs are very hard tp move and some dealers are said to be 
concessions in order to find buyers. Receipts for the week 







32,690 cases against 25,240 last week, 93,453 the same week last year , — 


60,190 the corresponding week in 1919. 
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THE COTTON MARKET. 


Under a deluge of selling orders, cotton prices crumbled rapidly this 
week, the market being in a particularly vulnerable position after the 
recent big advance. That a stiff reaction was due was the general 
opinion among conservative traders and no surprise was occasioned 
when a sharp decline set in on Wednesday. The first indication of a 
halt in the upward movement came immediately on the resumption of 
business following the holiday, but there was enough support then 
from bullish interesta to prevent any serious break. However, early 
developments at Liverpool were disappointing to the long acccunt, 
quotations on the other side being rather vigorously depressed, notwith- 
standing that spot sales there continued large. The weakness abroad 
quickly extended to the local market and for atime prices gave way 
easily, only to be propped up again by aggressive trade buying and 
precipitate short covering. But from the very start it wes evident that 
successful holders were disposed to take profits,and on Wednesday 
there was such a concerted effort to realize that values receded about 30 
points within an hour. Conditions were clearly favorable for an attack 
by the bearish element, and pressure from this source accelerated the 
decline, which carried the May option down to 10.35 cents and the July 
delivery to 10.40 cents. Liverpool was a free seller here; spot people 
were also offering on a liberal scale and reports from the South suggested 
that exporters were endeavoring to resell purchases of the actual cotton, 
Moreover, the receipts at the ports were Jarge and the weather in the 


belt warmer, thus not only stimulating the movement but also facili~ 
tating new crop preparations where low temperatures have been a draw’ 
back. Since the recent rapid advance in futures there has been less 
talk of a reduction in the acreage in the spring; in fact, assertions that 
planting will be materially curtailed are regarded with a good deal of 

ticism in many quarters. Plowing is already in progress in some 
sections of Texas and the soil is conceded to be in fine condition, further 
rains in that State being of much benefit. Ali these features not 
unnaturally attracted increased attention while the market was declin- 
ing, yet the bullish element believe that the reaction will prove 
only temporary and offered numerous arguments to support this con- 
tention. The heavy arrivals in the interior and at the ports, it was 
pointed out, are offset by the big domestic shipments and large exports 
abroad—during January the outgo to foreign points reached 1,412,327 
bales, or alinost exactly 400,000 bales more than in the same period a 
year ago. Encouragement is also derived from the better advices from 
dry goods centers, while the business situation in England is cheerfully 
regarded, and the very recent reduction in the Bank of England rate is 
considered a favorable sigu. In the late deslings ec tton was still fur- 
ther depressed, with the May option falling close to 10 cents. 


SPOT COTTON PRICES, 





Middling uplands Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............. 10.65 iia 10.65 10.70 10.50 10.385 
New Orleans, cents......... 10.50 1050 1050 1050 10.50 #£10.50 
Liverpool, pence............. 5.96 5.96 5.92 6.03 5.91 5.85 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 
and 











ota 

1912. SRR Aes ere ee 5 ,023,01 7 
1911. — J— 4,076,663 
1910. as Se aitacel iodadiit decscinndiahanleiias ake Tics 3.521,763 
1909. pe 12 See eCCeee SHS eee een eee 4,525,929 
1908. pees Coo eeeeerreer error eres 3,835, 

1907. , — 7 4,344,121 
1906. sa — 3,821,955 
1905. J—— 471,092 
1904, “4 REE SIT ORE 2,943,688 
1903. J 3,075,004 


From the opening of the crop year to February 9, according to statis - 
ties compiled by the Financial Chronicle, 11,526,896 bales of cotton came 
into sight as compared with 9,709,080 bales last year and 8,254,062 bales 
two years ago. This week port rece! pts were 304,926 bales, against 
145,948 bales a year ago and 104,592 bales in 1910. Takings by northern 


spinners for the crop year to February 9 were 1,385,487 bales, compared 
With 1,563,956 bales last year and 1,566,145 bales two years ago. test 
week’s exports to Great Britain and the Continent were 388,399 bales 
223,048 in the same week of 1911, while for the crop year 
1,176,798 bales compared with 5,775,316 bales in the previous season. 





FOREIGN TRADE REPORTS. 





There was a sharp decline in the outward movement of merchandise 
at the port of New York for the latest week, total exports aggregating 
only $12,449,143, as against $16,418,341 the preceding week, $13,477,536 
the same week last year and $13,412,736 the correspcnding week in 


_ 910. Imports, also, were notably smaller than in the previous week, 


$17,238,885, comparing with $22 625,160, although they were well above 
the $13,057,187 of the same week last year. and about equal to those of 
the corresponding week two years ago. The decrease in exports is due 
to the lessened takings by a number of leading countries, shipments to 
Argentina, England, France, Italy, the Netherlands and Cuba showing 
considerable falling off. On the other hand the movement to the 


Possessions, Germany, the Philippines and some less important 
a. was very well maintained. Imports of the principal —— 
layed an unusual number of large decre ases, receipts of hides 

000 smaller than the week before, tin $450,000, cocoanut oil 
Sapo $250,000, coffee $1,200,000, india rubber $1,800,000, - 
Fas tea 000, sugar $150,000, tobacco $240,000 and woodpulp $130,000. 
and copper were the only articles showing pronounced increase, 
arrivals of the former expanding $250,0C0 and the latter $440,000, 
—* the imports of many of the minor commodities showed more 
gain. In the following table are given the exports and imports 


A 


at the port of New York for the latest week for which figures are avail 
able; also the total for the year to date and similar figures for last year: 
re _ T _ 





I1M oe 


1912. 1911. 1912. seg Se 
Latest w’k reported. $12,449,143 $13,477,536 $17,233,885 $13,057,187 
Previously repo: ted ot 874.375 716.774.2682 74,182,465 65,186,456 











Year to date ..... $102,024,018 $90,251,818 $91,371,350 $78,243,643. 


Imports of general merchandise for the week ending February 3 
amounting in value to $100,000 were: Dyewood ———— 
grease, $100,850; furs, $369.882: precious stones, $835,516; und : 
hides, $1,006,074; copper, $624,565; metal goods, $132,872 ; tin. $277,907 ; 
antiquities, $129,838 ; cocoa, $253,666 ; —— $104,109 ; coffee, $1,412,540; 
india rubber, $1,012,783 ; paintings, $135,918; potatoes, $118,274 ; linseed, 
$164,079; sugar, $2,253,514; tea, $246,245; tobacco, $235,181; woodpulp, 
$118,154; wool, $213,565. Imports of dry goods for the week — 
February 10 were $3,305,772 against $3,252,468 the week before an 
$4,241,406 the corresponding week last year, of which $2,729,308 were 
entered for consumption this week, $2,700,383 last week and $3,513,959 
last year. 


THE STOCK AND BOND MARKETS. 


Although there were occasional periods of reaction in the stock market 
this week, during the greater part of the trading the tone was firm with 
some particular features of strength. The copper group was among the 
latter, with the best advance in Amalgamated Copper as well as the most 
activity. American Smelting responded fairly well, however, while 
among the lesser companies Utah Copper was in good demand. Amer- 
ican Tobacco scored a sharp advance at one period and the Liggett & 
Myers and P. Lorillard issues also displayed a strong tone, although 
their movements were somewhat irregular. The George W. Helme 
Company shares declined sharply, but practically regained the loss with 
equal quickness. Underwood Typewriter rose sharply and Weyman- 
Bruton was also notable for the extent of its advance. The Inter- 
borough-Metropolitan shares displayed strength following the announce- 
ment of further progress toward the settlement of the situation with 
regard to new subway construction. 

nited States Steel was the leader in activity, closely followed by 
Reading and Union Pacific. These three issues furnished the bulk of 
the trading. and while their movements were irregular they maintained 
a good undertone and rallied well from the selling pressure that was 
occasionally exerted against them. Great Northern preferred wasa 
feature of strength in the early trading and a coincident advance 
occurred in the Great Northern Ore certificates. Erie also was conspicu- 
ously strong at one period. : : 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 









































Week Ending ——STOCKS, Shares. — — BonDds. — — 
Feb. 16, 1912 This Week. Last Year. This Week Last Year. 
Sasuréay 245,488 124,872 $1,440,000 $1,685,500 
onuaday... . SCI eee tSetia Sees 
Theadav — —— 398.838 200,378 2.773.000 2,875,500 
Wednesday ...... ....... 207,712 253,857 2,579,000 etry 
TRMBOGRT 6cccc cccscdeves 294,462 714,234 2.186.000 —3238 
Friday 303,403 467,065 2°049,000 2,928. 
pI ERT eae 1,549,903 1.960460 $11,027,000 $14,519,500 


The daily average closing prices for sixty railway, ten industrial and 


five city traction and gas stocks are appended. 


Laat year. Sat. Mon. Tues. Wed Thar. Fri 
Railway.............. 105.70 101.623 101.80 a ge ic 101-33 
Industrial.... ...... J Ta .? éeeoge ; C 74. 

Gas andTraction.... 111.338 110.17 ..... 11034 110.17 110.19 110.12 


Railroad and Mixcellaneous Bonds.—The number of 
new bond issues announced during the week is evidence that the rail- 
roads and other companies are taking advantage of the present strong 
investment demand to meet their capital requirements for some time to 
come There has been no perceptible slackening of the inquiry as. 
regards the dealings on the Stock Exchange, which continue of a re- 
markably broad character, although confined in the main to small lots, 
in itself an evidence of investment purchases. The local street rail- 
way issues maintained their wag neve position in the trading, with 
especially large dealings in the Interborougb-Metropolitan 44s. The 
Liggett & Myers and P. Lorillard issues were also notable for their 
activity, while other features of the market were Chicago, Burlington 
& Quincy joint 4s, Denver & Rio Grande refunding 5s, St. Louis & 
Southwestern consol 4s, Southern Railway general 4s and United 
States Steel 5s. 


Government and State Bonds.—The sales of Govern” 
ment bonds on the New York Stock Exchange, included among United: 


States issues, Panama 3s at 1014. ard registered at 101j;; and among 
foreign issues Argentine 5s at 974; Japanese 44s at 934 to 93}. second 
series at 92§; Republic of Cuba 53 at 1922; United States of Mexico 5s. 
at 964 and 4s at 90. 





Market tor Rice.—<Activity and strength still feature the 
rice situation, with local buyers making large purchases in anticipation 
of the future. Prices are steady at an advance over recent weeks, this 
applying both to Honduras and Japan sorts. Renewed interest in the 
latter is stimulated by the higher values on lower medium Honduras. 
There is an improved demand on the Atlantic coast and the market at 
New Orleans is strong, with comparatively light offerings. Holders of 
supplies accumulated some time ago are finding profitable disposition 
of their goods at recent advances. In Southwest Louisiana, Texas and 
Arkansas firmness is pronounced on all sorts of rice, and it is expected 
thst even higher quotations will be named later on. Correspondence 
from abroad indicates considerable business on cargoes. Srot cleaned 
is quiet, and forward Burmah styles lower. Dan Talmage’s Sons Co, 
report the Louisiana crop movement to date as follows: Receipts, 1,042,- 
100 sacks of rough rice, against 923,400 last year, while sales of 896,032 
pockets, cleaned, compare with 880,800 in 1911. 
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ACTIVE BONDS 
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City, FtS & Mem 4s 
Southern 3s ... 
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Kansas City 
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Tilawis Cen 48, 1952....... 
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Internat’! Steam, Pump 58... 
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Liggett & Myers 7s........- 
—— ref 4 
Long ua ——————— 
ao Unitied 4s. ............. 
Louisv’ ie & Nash Unified 4s 
Manhattan con 48. .......-..- 
Go tax exempt............. 
Met Street Ry 68 tr rec.... 
do ref 48 when issued..... 
do adj inc 5s when issued. 
Minneapolis @ St L con 68. 
do lat d@ ref 4s ..... 
Missouri, Kan & Tex lat 4> 
do 2d 4s ‘ 
GO OBE © GG. ccccccccccceses 
GEE Gia aint 
do S F 4428 cs 
GODOT BG a ccacdecoccece: 
Trust 5e . 
JJ— 
do conv 5s 
NER LOS TOE Oe 
N, C & St Louis con 5s..... 
ABSA u 48 
Nat'l Rys of Mex pr lien 44g¢ 
do gen eeeeeeecececeaeeeaeae ee 
N ¥ Air Brake con va ..... 
New York Central gen 3 ‘us 
do deb 48, 1944............ 
do Lake Shore 4gs.... 
do M C coliateral 398 ... 
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198. 


»N H &H conv deb &: 





446 

















do Jersey Ven coi 48 


Rep irun & Stwel 62, 1940.. 
Rie G@ W 48....... — 


ee EE ee 

du hiver & Gulf Div 4s.. 

StLé&or a, bt ret 46 ..... 
8 











do con 48. 
do lst & ref 4s 
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United Rys San Fran 4s.... 





8 — 
UB Realty & Imp 5s....... 


U = Rubwer Gs. 








do ref & ext 48. ........... 7 


Wabasn-litts Term lsi tr: 


do 2d tr receipts.......... * 
Western Electric 58........ 
West Maryiand 4s8.......... * 
West N Y & P ist 58....... 
West Union col tr 58....... ; 

do K E & ref 448 ....... 

de com’ 48, seTies A ...... 





V eot sbore 48...... 3 


Westivg.ouse FE) & Mig do 


Wheehng 4 L Fk cop 48 -. 
Wisconsin Centra! $s .... 











Week. | Year. 
High High 
— 954% Jan 30 
100 100 Fev 15 | 
Yo ¥9%_ Jan lz | 
vos 52 Feb lo 
674 67% Jun :: 
tye 0445 Jan 22 
104% 105 Jan 22 
103% 104% Jan 13 
vi ¥1% Jan 3U 
93's ¥349 van z4 
102 lUZig reo 5 
ba Ig J 5 
b04 SU4yJan 5 
—— — 4 Jan 2s 
100s 1004, Jan i9 
9645 7d 
lu2’s 102% van 23 
—— liv Feb 7 
104% 104% Feb 
39 307, Jan 17 
944s + Jan 3 
W3% 04 Jan 26 
1244 12340 Jan 29 
v4* YG van 27 
65 06% Feb13 
— vs Janu ld 
VV v9% Feb 5 
— v3 Fev 8 
98 934g Keb 
101 104 Jan 25 
8] 31% Jan os 
56% 5U%svan 6 
—⸗ 106 J l 
EE 69% Jan 2 
96% Jan & 5 
8448 4g Jan 15 3 
103% 103 +s Feb 16 15. 
aA Sl4g Jan 26 5 
894 SY ~ Jan 23 4 
—— 104 Jan: 3 
— 100% Jan 2y ll 
100% 100% Jan 30 14 
89 8v5 Jan 15 2 
74% 74% Fepv15 4 
— 094 Jan? 30 
80 31 Jan 24 
v2 4% 9245 Jan 18 1 
intone 86% Jan 1 
—— 100 Jan 
684 o8% Feb 8 1 
V3% 934g Feb 15 
3342 65 Jan 6 
814g dZ4g Jan 23 
luw's 1002 Feb 1 1 
8824 Jan 24 1 
104% 104% Feb 15 
132% 13244 Jan 17 
— 02% Jan 6 
96 96 Feb ¥ 
luvs 1005, Jan ¥Y 
vy 9v Jan 22 
— 4 Jan 4 
1081, 11049 Jan : 
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104 bev 4 






y7%e Bob > 


125%, sun 1 


6% Jan 27° 





Bo van 24 





ee eeee 








106%2 Feb 6 


B34 Jab Za 






103% Feb 14 
100% Feb 16 
ludS Feb 6 
lvl 


dan 15 
v5 Jun 27 





“No sale: closing bid price. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 














Minimum Prices at New York, unless otherwise specified—OCorrected each week to Friday. 
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ARTICLE This Week) Last Year ARTICLE. This Week) Last Year ARTICLE. Chis Week) Last You 
APPLES: METALS—Continued. 
MMON ......------+---0- bbi; 1.00 3.00 25% Spelter, N. — — ———— ibj+ 6.70 
Fancy — “— 200 4.00 42 Lead N. REE EASE EAS a6 4. 9 
32 DO c— * 44. 
3 — hoic .100 lb |— 4.90 3385 88 ess Sogn bent tease _ an" , 
en... “6m 3.60 $8 || MOLASSES AND SYRUPS: 
458 af A ——— cent. 14 r 
BOOTS AND SHOES: ae ee —— 
Men's grain shoes.....--- pair| 1.65 1.60 open n kettie........ —* * 35 
coduore aplit........-- «! 146 1.40 38> || Syrap, common-......2... % At 18 
Men's satin ee 1.45 1.40 £0 OILS: 
Wax Brogans, No. 1..... * 1.25 1.20 6719 Cocoanut, Cochin ........... tb 10 oy 
Men’s kip shoes. ......--- “s 1.40 1.35 2.50 Cod, domestic ............. ga 52 
Men’s calf shoes........- ” 2.35 2.25 2.85 ewfoundiand.... ..... “ 55 5 
Men's split boots .......-. ‘ 1.85 1 80 FR Gi ES SR Ra 5.55 
Men’s kip boots ......--- 1.70 1.65 35 Cottonseed, sum’r, white...“ |+ _5.70 ia 
Men’s boots ........- * 3.20 3.15 2 Lard, prime, city.......... 75 
Women’s grain.........-- * 1.52% 1.50 115 GREER INO. 2....ccccccccee 55 a 
Women’s split .......---. “* 1.10 1.10 1.40 nseed, city, raw....... = 75 
Women’s satin..........- - 1.12% 110 3.85 Nea DD ccovenuas:. 65 
1,00 0 ESTE ? 6% 
BUILDING MATERIAL: Petro: 1. 
Brick, Hud. R.,Com....1000| 6.75 5.50 z —— ee tan “in 9 . 
Cement, Portland, dom 1.18 143 || #Wintergreen,nat..sweet | j= |  _ barrela............. fms 8.10 7 
Lath, spruce..1000| 325 | 3.40 1.35 oe. «| eo oe 
Lime, com.....Dbl 92 1.02 5 30 Rosin, first run ........... gal 36 
— on yoy ya 52500 "Lo0 Se 9 eee — — od ee ot * 
a es 5 00 335 9 PAPER: News sheet ·aoo ꝑ 243 
19 
No.7 Rio......... Ib 14 12 Strawboard ...........-... 28.00 | 
COTTON GOODS: — 60 * Rite He.3 jute “160 tp >, 
ag nd aw it | 33 4.00 Writing. ledger ........-.-- ° 

es —— eccece * 0 , 
Bleached sheetings, st..... “ 7% 91g 27% || PLATIN nebo —* 100 8 48.00 * 
Medium ———3 5% 6% 4 PROVISIONS, Chicago— ma 
cue ~~ ——— “ rt 5 — pont ed — — 100 Ib |— ey 5.10 
Biown drills, st.......-.-.- = 7's Bly Land, 6 steamed . “« wl 885 
Staple ginghams .........-.. * 6% 7 20.00 Pork a. prime v ee — —15.75 20 00 
Blue denims, 9-0z........-- * 13 14 Shee b 3.25 
Print cloths .......--------- r 3's 3 1.789 Shore ribs, sides,loose, “ “|— 8.47% 9: 

DAIRY: 2.10 Tallo : eeeeecececeaeae eeee lb 6 
Butter, creamery special..lb|— 31 29 3.95 RICE: Domestic, prime.... lb a 
State dairy. common wo os - 2.17144 || RUBBER: 
— aisis"-") 38 | a7 —m ioe — — 
eose. f. c., Spe -- 2 5.00 475 ; 
f.c , common to fair —âû— * 1412 9 =~ . clear 66 66 “ P Domestic No. 1 .-300-Ib. bbi 3.60 3.50 
ear, taney’ == c= 1 - 2 ae. on eres ae $28 Tark’s * :.2200-Ib. bag| 1.00 1.00 
Milk, 40.guart can bet to |" 7 169 || OW yheat, No.2 red, ~— = 
-q No. new cr.. ba — 104% 95 SS . 
shipper. .... — 1.60 1.50 Corn, No. 2 mixed........ 72% th aexerel Norway “16 -00 
DRIED FRUITS: Malt. .. cesses 8, ee 1.08 Norway No. 4,425-450. “| 16.50 | 1 
— — —— * a Oata, No 2 white......... a{t ,@ 364 || Hernng, round,large..... «| 5.50 
—*** — I ii a “ ⸗ * 
a cots, Cal. st., boxes... © * 12 ————— CE REL “s Las 8 boneless, cuisine. ie 3. 
Currants, ¢ “cleaned, bbi..... “ 7% 8% || Straw, long rye, No.2.“ « ‘372 | 1.07's || s1LK: Raw (Shanghai) best. Ib |+ er 4.35 
MON Peel..........+--2--- 7% : : SPICES: Cloves, Zanzi 1 
peel ........-------- 9 94 , cur RNS 4 6% 4% — — 1058-1108 = ° + 14 | 
} Cal. s 104g 61a Su r seconds, spot. .... oe 5% 4\g Mace — 66 
— — — — — 
J °” 3-CF....---- . 2. ] er, 0. i DAGIVEG...... — oto : 
Cauitern la standard * ai D—— —— * ice 3 Popper, Singapore ae - ages ies a 
SOS | ieee | ee en ee 14% lls» 
DRUGS & CHEMICALS: Cows, heavy native..... «| sUG 
I—— w lg oi Eee ae 12% ||" Raw Muscovado ...... 1001» |+ 428% | 301 
Acid, Benzoic, true........ on 3 11% || Country, Ne lee... ‘ 13 ll& Refined, crushed ...... lt 
Acetic, 28% ‘tals 222 * 2 2 LS No. 5 eae, neers — ewae 66 | ae 13 10% 8 — granu., net. oc «8 + 5.76 4 
racic CTYStAals. ....-cee- ©. i DUM DIGeB............ 8 Tow TE 4 rmosa 
—— 385 3B%9 No. 1 onltai ma i 11% rns ocean ay a4 
, domestic........-.“| 38% | — 38% || No.1 calfskings............. “ 1 “iow . paar 
—— 100lbs| 1.15 1.15. || HOPS, N. Y. State, prime... Ib /|— 5 a8 aber One 38° 
22’. ...---- api a 1.45 1.45 JUTE spot, old ¢ — — 480 4. Hyson, low ae 19 
Nitric. 3 —EäER——————— Ib 3%e 3% RA J Firsts ....... « 35 p 
“ EPONA EEE 4 a Fe oy esle, A., ligh Rae 

TE... indnihemabiagndaics * Th 72 | Non acid, — * oats * TOBACCO, L’ville: ’11 crop. 

—8 ng ee — 100 » —8 90 ae * heavy er ai Ti 86 33 Burie y red—Com., short ...1b ~ Th 
crystals ........ 29% || Glazed Kid................. 6 -- ) 
Alcohol, 190 proot U.8. P “eal 2.64 2.54" Glove gra — , 6 to 7 Os .. is is Medium w 10% 

«  denatl88proof. “ 41 41 Satin, aon wR: : .* 192 Darey colory—Common... “ 13 
gue 00m] Be | Ee |, | OM ——— 
Ammonia, eaboxiate dom... 8 3 LUMBER: | ele 48 a1 pueda — —— 32 
Arsenic, white ...-...------ 2.22 em a.,base pr.1000 ; ,export—Common .... “ 7 
Balsam, Copaiba, S. A..... — 4* 39 * White pine No —— > ae 20.50 Medium - gi # 

PEt, GENER cecqnccsceeses ‘ 4.00 4.35 BOB. nsec “| 397.50 00 TURPENTINE ........... ga) 5015 
ae — “ [+ 2.75 1.60 Oak 4x4 No.1........ “ «|! 53.00 53.00 VEG ETABLES: 
— —— 50 21 White Ash 4x4 firsts. “ “| 60.00 00 L.I bbl 15 10 
on , 5 Porto 2 — “i+ 1.60 1.70 Chestnut 4x4 firsts... “ “| 62.00 52.00 Onions L I bag 3.00 
Beeswax, white, pure ..... . 40 40 ress, shop,lin... “ ‘| 26.00 | 28.00 Potatoes, state... bbi| 3850 | L 
Bi-carbonate soda,Am100Ib| 2.10 1.10 -No.1 com.1in..100 ft} 10.50 10.00 Turnips,rutabagas........ “! 1.15 
Bi-Cromate Potash, Am ...1b 13 73% Spruce, 2x8, 14 ft....1000 ft} 22.00 23.50 white’ — 
— powder,over 00 ® — * pi nt § ineL.L.fiata. « “| 290) 23.50 wou. Philadeiphia _ 
——— 25 x — “ “| 94.00 94.00 00 grades Ib 24 95 
Borax, crystal, in bbi...... lb 33, —— firats.. “* “ verage 1 —— — 
Brimstone, crude dom....ton 22.00 F 92.05 * MET — * — — Silo ts a7 
Calomel, American ........ Ib 90 84 Pig iron f -No.2,Phila. . ton; 14,85 15.50 || Medium. “ l 
Camphor, foreign, ref’d, basic, A * 12.25 3.75 N. ¥. & M Michigan— 3 . 
bbl. lote . ; 46 44 Bessemer, Pittsburg... “| 14.90 15.90 és 98 
Cantharides, Chinese, wh. . 39 30 f Pittsb “| 13.40 14.40 || Quarter blood.......... oe 27 4 
ee tee ae 5 5 Billets, steel, Pittsburg... “| 20.00 3.00 Wisconsin & ot — 
Castile soa hite... “ 11% 12 f . Pitteburg ..... “| 238.00 00 se 19 
Castor Oil, No. 1, bbl. lots. “ 10 104 open- »Phila...... “| 22.40 | 25.40 Mediuia «| 35 
— soda, domestic, 100 Ib ake ,_ — 25.00 9.00 blood “ 25 
——— — ⸗ 1.80 1.85 rails, hea lb eo ; 5 — 
ere - — on” ay * Iron common, Pitsburg lb 1.27% 1.35 * North @ South Dakota— 7 : 
Png eer tage silver. “ 279 272 Steel bare, Pites burg. _ in rd | pe a 2? 8 
e 1 ‘ank ttab’ ee 648 
Codliver Oil, Newfound > . 33% » Pittaburg Soot “ — Lise ‘So Utah, W & ldaho— * 21 
— Angies Pitti ecce és 6 * * rT) 
—— sublimate ....... Ib - 89 * 8 = biack, No. 28, — — —— “ 16 J 
5—— . 233 36 “ oe] 
a nn 62 60 * Satie Paes! 1580 78 woo! ad. Clay worsted,16 01 * 1.57% | 
Ergot, salts, domestic.100 Ib 77 72 Barb Wire, galvan- — “is Thibet, all wool, 18 os. —24 
— — 1.00 1.25 ized, tteburg....... “ * 1.90 2.05 re — “ 1.07 “ 
. U 8. P. 1900 eceeces i 18 1 Tones meat 222 *3 85 
—— rnace, prompt ship's 1.80 1.45 Talbot “'T” fiannela 34 
peseeecoesoose ue — —————— 
Fusel oil, refined --.------gal| 3,00 E —— sinus, pig (ton to fa) ap |* ip, | %0° —— 11 08.84. « 1a d 
> 5] SRI OR. ceccccs * 
Gelasine, silver “| 99 os || Geeper —— | deme oles — 
+ Means advance since last weex. — Means decline since last week. Advances 24, declines 24 a d 
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‘SUPPLY AND CONSUMPTION OF SUGAR. 


All previous records of sugar consumption in the United States were 
eclipsed “during the calendar year 1911, the total quantity used in that 
period amounting to 7,670,000,000 pounds, or an average of 81.78 pounds 
per capita, as against the former maximum of 81.19 pounds in the 
fiscal year 1907. These figures are contained in a special pamphlet just 
issued, by}the Bureau of Statistics at Washington and are official so 
far{as relates to the volume of sugar brought into this country last year 
from Hawaii, Porto Rico, the Philippines, and from foreign nations. 
To this has been added the latest estimate of sugar produced in the 
United States in 1911, the consumption being determined by subtracting 
the, statistics of exports from the grand total of imports and domestic 
output. A decade ago the indicated consumption was 550,000,0C0,000 





‘pounds, or 72 pounds per capita; twenty years ago 375,0C0,000,000 


pounds were used, or 61 pounds per capita, while back in 1881 this 


country consumed only 225,0€0,000,000 pounds, or 43 pounds per capita. 


The very large consumption of sugar in 1911 accompanied an un- 
usually heavy production both in continental United States and its 
sugar-producing islands, Hawaii, Porto Rico and the Philippines. The 
quantity brought from Hawaii, Porto Rico and the Philippines exceeded 
in each case that of any earlier year, and the estimated output of beet 
sugarin the country during 1911 was the largest on record, though that 
of cane sugar was slightly below the average of recent years. While 
the amount of sugar imported from foreign countries fell somewhat 
below the figures of 1910, the aggregate of production in continental 
United States, production in the noncontiguous territories, and imports 
from foreign countries exceeded that of any earlier year, whereas the 

uantity exported was smaller than in the immediately preceding year. 
One striking fact which comes to the surtace in this study of sugar con- 
sumption in the United States is found in a comparison of the output 
and growth in production of cane and of beet sugar, respectively. 
While exact figures of domestic production in 1911 have not yet been 
completed, the latest and best available estimate puts the production of 
beet sugar at 1,105,000,000 pounds and that of cane sugar at 700,000,000 
pounds, the production of beet sugar thus exceeding that of cane by 
more than 50 per cent. Prior to 1907, the output of beet sugar wa’ 
never as great as that of cane sugar. In 1901 the quantity of beet sugar 
produced was less than one-third‘that of cane ; in 1906 was nearly the 
game; in 1907 it exceeded that of cane and has continued greater in each 
year since that time. — 

The quantity of sugar brought from Hawaii, Porto Rico and the 
Philippines has also increa-ed greatly during the past decade, that 
from Hawii having been in 1901 but 695,000,000 pounds, against 1.136. - 
00,000 in the year just ended ; and from Porto Rico, 163,000,000 pounds 
in 1901, against 654,000,000 pounds in 1911. From the Philippine 
Islands the increase has been especially rapid since the enactment of the 
present tariff law which permits the importation free of duty of limited 


quantities of Philippine sugar, and as a result the ————— fy sugar 


imported from the Philippines last year was 402,000,000 poun 
pone with 218,000,000 in 1910 ; 108,000,000 pounds in 1909 and 103,000,000 

n 1908, the year immediately preceding the enactment of the existing 
tariff law. Approximately one-fourth of the sugar consumed in —* 


United States is of domestic production, another one-fourth is ‘foreign 


as com- 


from the noncontiguous territories, and the remainder from fo 
countries, chiefly Cuba, from which the importations in the calen 

year 1911 were 3,193,000,000 pounds out of a total of 3,732,000,000 pounds 
from all foreign countries. The next largest —* contribution to 
the sugar supply of the United States was the Dutch East Indies 
which sent over 353,000,000 pounds in 1911. 











The Cheese Market.— Business was on a moderate scale, but 
prices, especially for white cheese, were very firmly held. Values again 
moved fractionally higher, but offerings were in such light volume that 
even the restricted business now passing does not result in accumula- 
tion. It was reported that considerable supplies at primary points have 
been held back by the cold weather, and it was thought that the arrival 
of these would tend tocreate ease in the situation. There was some 
inquiry for good grades of skims, but quotations of these are so firm 
that only a few small lots changed hands. The lower grades were taken 
more freely than of late, although prices are considered very high. 
Receipts for the week were 4,255 boxes agaiust 6,221 last week, 7,382 the 
same week last year and 6,052 the corresponding week in 1910. 





The Vegetable Market.—There was very little surplusin 
the arrivals of domestic potatoes, and the advanced prices at which they 
were held created a light demand and caused buyers to turn their 
attention to imported stock, supplies of which were liberal. A good 
deal of the offerings showed more or less of the defects incident to cold 
weather, and there was not much in*erest displayed in that kind of 
stock, but good quality potatoes were in demand and held steady. 
Sweet potatoes showed marked irregularity as to quality and prices 
varied according to e. Onions were in liberal supply, but a large 
proportion showed the effect of frost and these were hard to move. 


Old cabbage was in fair supply and demand and there was considerable 
inquiry for fresh stock from the South. 





The Poultry Market.—There was some increase in receipts 
of live poultry this week, but demand improved to some extent and 
prices were fairly steady. Prime fowls were in most request, but ducks 
were also in demand and tended higher. Demand for dressed poultry 
was quiet, and there was considerable irregularity in prices as a large 
proportion of the offerings was of indifferent quality. Good roasting 
chickens and the better grade of fowls were in some demand, while 
fresh killed turkeys were scarce and in fair request. Supplies of ducks 
and geese were light, but while inquiry was not very brisk it was suffi- 
cient to keep prices steady. Capons were fairly active and firm. 








FOREIGN. 





FOREIGN. 


FOREIGN. 





CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
onomical 


_ BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


PABLO CONCARO 





Tallow, etc. 


FRED. WALKER & CO. 
376 Flinders St., Melbourne (Victoria) Australia 


Ausiralian and Eastern 
Merchants and Exporters 


SPECIALTIES—Butter 
Fresh Fruits, Flour, all Australian Foodstuffs, 





Société Anonyme Métallurgique de Sambre et Moselle 
MONTIGNIES 8/SAMBRE, BELGIUM 
* Capital 23,500,000 franes 
teemn' oxigen auth, cosrenpatinng — 


& 
very hard, which can be tempered. Merchant 
Bars, Sectional Bars, P 
(Fresh and Tinned), | and Channels of all Pints, Laie pe 





Calle Moreno 570 
BUENOS AIRES, ARGENTINA 
Will accept exclusive agents from large factories 
prodacing any kind of goods, but preferably 


building wateriais, paints, chemical 
promucts and printing material. 


H. THOMPSON & FILS 
BORDEAUX, FRANCE 
Bordeaux Wines and Cognacs 





T. RIDDLER & CO. 


94 Victoria Street, Wellington, New Zealand 


MERCHANTS and FELLMONGERS 


Will undertake Buying Agencies on Commission for 
WOOL, HIDES, SKINS, TALLOW, ETC. 
Correspondence Invited. 





NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 


vities 
NEW SOUTH WALES contains 200,000,000 acres 
is r than Wisconsin, Michigan, Illinois 


ndiana, o and Iowa combined. 
It has as yet cat 5 eee pecvle, which means it 
has little more 5 persons to th 
These few people, int 
range of soils + 
duce wealth to the value of 
Farmers or farm laborers from 





Offers and Inquiries Selicited 
Importers and Agents of the bighest rank desired 
in all places where we arenot yet represented. 





“IDEAL - LACK” 


take up land or engage 
tions on their arri in New South W are 
allowed a refund of £6 on eg fares by the Severs. 


nquestionable references required. HIGH POLISH AND DULL ng * ——————— — trees —* te 
PELUS O ORTIZ & ẽ O An ———— mney srpere tend Asphalt—and Iron ecial concessions con — Anca the Rtate 
apan for g ways. 
, . 
P IRON WORK, MACHINERY, ETC. 
Representatives and for Insulating Wet Masonry THE "Saree Gaal Sy INTO 
, CHEMISCHE INDUSTRIE, AKT. GES. ! 
Calle —— bie —* AIRES ů—— 





SOLICIT THE REPRESENTATION OF 
FIRST CLASS CONCERNS 








Mombel-Bossart et Fils 
MANUFACTURERS 
and EXPORTERS 
‘Rye Saint-Lazare, 33, Brussels (Be!gium ) 


Exporters of all Kinds of Building Materials and 
Belgian Prodwtts. 


SILVER PURSES 


For Ladies and Gentlemen, Piain and 
Highly Ornamented; also 


LATEST NOVELTY SILVER PURSES 


‘JUAN GOMILA RIUDAVETS 
(Mahon, Balearic Islands, SPAIN 








The most 


Price 
pegotiation of Fore 
for the ve coun 





B. FP. ReVUING 


Bridge Street Chambers 
18 BRIDGE STREET, SYDNEY 
EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole Agencies Invited from Large American and 
European Manufacturers. 


“VIENNA CHIC” 


ect, thinnest and most elegant cerium 

iron SELF-IGNITER. 

Absolute reliability even if constantly used every day. 
EACH IGNITER GUARANTEED 


lists sent on request. Connections for the 
ign Patents, and General Agents 
tries wanted. 


JOHANN LICHTENFELD, Hamburg, 5 DN., Germany 


Challis House, SYDNEY, New South Wales 


THE FIRM OF CHARLES ZUN2Z, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 


Polished and Silvered Mirrors, Plate Glass, Glass, Wire T 

Wood Screws. Baits, Nuts Rivets Ciampe, Iron Nala Rods 
Sheet mae, Feemesee Zinc, Oxide of Zr Milan Bam 
Fe ea gheet Plates, Wickeled inc Chalk, Matches, “Oer. 
‘ dage, Paper. Cardboar Marble and Insulators. 


RUBIS SEARCHLIGHTS 
THE MOST SOLID AND MOST POWERFUL 


F, HERRMANN, 23 Place du Chatelain 
BRUSSELS, BELGIUM 








Simplest construction. 
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144 BRANCH OFrFices 
in THE UniTeo STATES 


ESTAGLISNHED UNITED STATES OF AMERICA, 1641 






FinsT FOREIGN Orrics 
ESTASLISHED 1667. 


Nt. te, THO ee. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITy 





Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
mut the world, as prepared by our foreign branch offices and representatives, are om 
file in our New York Office, Foreign Department. 





Our Managers are selected from our own trained Mercantile Agency Employés, 
Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 
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36 & 37 King St., Cheapside, where the 


LONDON OFFICE 
ef R. G. DUN & CO. is located. 




































“Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN @ CO. is located. 








OFFICES ABROAD. 


GREAT BRITAIN. 

LONDON. E. C., 36 & 37 King Street, Cneapside. 
GLASGOW, 55 West Regent Street 

FRANCE. 
PARI8, 5 Boulevard Mentmartre 
HAVRE, 6 Rue Anfray. 
LILLE, 36 Rue Faidherbe 

BELGIUM. 
ANTWERP, 1 Rue Jardin Arbaietriers. 
BRUSSELS, 66 Rue Montagne aux Herbes Potageres 


GERMANY. 
C. 19, Handelatatte Fetripiats, Gertraud. 
17. 
Strasee 16. 
72-74. 
45. 













Bank Bailding. 
Adoit Strasee 46. 
1. 


60. 
Augustusplatz. 
23. 
Weinmarkt 33. 
31, B. 
HOLLAND. 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, ioe 5 
PRAGUE Lendesbanle c Neugebaude, Nekazanka 2. 
TRIESTE, Via 8. Nicolo 3% 
VIENNA, Vienna, 1, Rotentarmetrasse 27 
HUNGARY. 
BUDAPEST, Deak ter6 ( Anker Palais) Budapest VI. 
SWITZERLAND. 
ZURICH, “ Mercatorium 


BARCELONA. Calle de. Biibee 213 
MADRID, 5, Calle Echega 


POR VaaL. 
LISBON, Rua d’Ei- Rei 
MILAN, Via Meravigii: Ay (Angole vie Dante). 
SOUTH AFRICA 
CAPE — Tows.S 272 * rs! sion Heuse Cham 


DURBAN 2,3 *5 Natal Bank Chambers. 


JOHANNESBURG, Standard Bank Beildings, 


Commissioner and Harrison Streets. 
PORT ELIZABETH, 45-46 Mutual Arcade, Main &t. 


AUSTRALIA 
ADELAIDE, ——8 —— 33 Grenfell Street. 


— hata 
MELBOURN yw 2,00 Queen 
SYDNEY, N. 8. pe ouse, a sartin Plaee 
= ZEALAND. 


WELLINGTON “Nathane Baiding, 9 Btreet 
AUCKLAND, Bank of New Zealand Building. 
wanso 


Street. 
— —— Dalgety’s Buildings, 123 Cathe- 
ra 
UNEDIN, 8 New Zealand Express Building, 9 Bond 


— CITY, 20 —— * No. 48. 
G@UADAL J a Corona No. 130 N. BR. 
GUAYMAS, — vin Avenida y Calle 











za 
y Puebla 





TORREOM leila 
VERACRUZ Avenida! dn Moreie * 17. 


HAVANA, Cor. Cuba X Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin Ne. 121. 


CANADIAN OFFICES 


CALGARY 
ED 








C., 
VI ” ©., 408 Pemberton Bui 
WINNIPEG, } Mar., 138 Portage — Mist: 





Calle San Martin No, 131, where the 
BUENOS AIRES OFFICE : 
ot R. G. DUN @& CO. is located 











2a Capuchinas No. 48, where the 
MBXICO CITY OFFICE 
of R.G. DUN @& CO. is located. 
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DUN’S REVIEW (International Review), published monthly in English ana Spanish and — 
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BANKING NEWS 


NEW NATIONAL BANES. 
southern. 

Apxansas, Leslie. — First National Bank 
(10138). Capital $50,000. N. W. Redwine, 
president ; W. C. Leonard, vice-president; Ed. 
Mays, cashier ; Emma Treece and H. G. Treece, 
assistant cashiers. Conversion of the Farmers’ 
Bank of Leslie. ; 

Fiorrpa, Jacksonville. — Heard National 
Bank (10136). Capital $1,000,000. J.J. Heard, 
president; W. B. Sadler and J. G. Boyd, vice- 
presidents ; C. W. Hendley, cashier. 

SouTts CAROLINA, Hartsville.—First National 
Bank (10137). Capital $25,000. H. J. Nettles, 
president ; J. W. McCown and C. C. Best, vice- 
presidents ; Douglas R Ellerbe, cashier; E P. 
Rogers, assistant cashier. Conversion of the 
Farmers & Merchants’ Bank. 

Western 

lows, Sioux City.—National Bank of Com- 
merce (10139). Capital $100,000. G. R. Whit- 
mer, president; T. F. Harrington, vice-presi- 
dent ; J. B. Alexander, cashier; J.W. Van Dyke 
and C. B. Toy, assistant cashiers. Succeeds 
Farmers’ Trust & Savings Bank of Sioux City. 
Pacific. 

CALIFORNIA, Winters.—First National Bank 
(10133). Capital $75,000. M. O. Wyatt, presi- 
dent; William Brinck, vice-president; I, A. 
Morris, cashier ; C. E. George, assistant cashier. 
Conversion of the Bank of Winters. 





APPLICATIONS RECEIVED. 


Southern. 
ARKANSAS, 
Capital $50,000. 
correspondent. 
TsnvzssEE, Doyle.—First National Bank. 
Capital $25,000. A. P Johnson, Doyle, Tenn., 

correspondent. 

TanNESssEE, Fayetteville —Farmers’ National 
Bank. Capital $50,000. D.C Sherrell, Fayette- " 
ville, Tenn., correspondent. 

Pacific. 

Ipano, Ashton.—Ashton State Bank, Ltd. 
To convert into the First National Bank of 
Ashton. Capital $25,000. 


Warren—First National Bank. 
Carl Hollis, Warren, Ark., 


‘ 





APPLICATIONS APPROVED. 


Western. 

lowa, Corydon.— First National Bank. Capi- 
tal $75,000 ©. W. Steele, Corydon, Iowa, cor- 
respondent. 

Kansas, Spearville.—S. earville State Bank. 
Toconvert into the National Bank of Spearville 
Capital $30,000. 

Pacific. 

Wasnineton, Kent.— First National Bank. 
Capital $50,000. H. B. Madison, Kent, Wash.. 
correspondent. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 
Kentucky, Erlanger.—Citizens’ Bank, Capi- 
tal $25,000. G. N. Buffington, president; F. J. 
Sarees vice-presideut ; E. F. Smith, cash- 


Western. 

ILuinois, Chicago — Halsted Trust & Sav- 
ings Bank. Capital $200,0(0. Organizing. 

ILLinois, River Forest.—River Forest State 
Bank. Capital $50.000. Organizi: g. 

ILLINors, Steeleville.—State Bank of Steele- 
ville. Capital $25,000. Articles of ineorpora- 
tion filed. 

IxDIANA, Akron. — State Bank of Akron. 
Capital $25,000. E. F. Brown, presifient; Line 
Luken, vice-president; John McCullough, 





Missouri, Duenweg.—Dvenweg State Bank. | 


Capital $10,000. Capt. D. E. McDowell, presi- 
dent; J. R. Hastings, vice-president; L. B. 
Haile, cashier; M. Haile, assistant cashier. 
OxI0, Wellsville.— Wellsville Bank. Capital 
$25,000. Incorporated. 
WIsooNsSIN, Greenwood.— Farmers & Mer- 
chants’ Bank. Capital $30,000. Organizing. 


Pacific. 


CaLirorni4, El Segundo.—El Segundo State 
Bank. Capital $25,000. J. E. Howell, president ; 
Daniel Murphy and E. I. McCray, vice-presi- 
dents; M. L. McCray, secretary; J. A. Small, 
cashier. 

OREGON, Portland. — Chapin-Herlow Mort- 
gage & Trust Co. Capital $250,000. Articles 
of incorporation filed. 

WASHINGTON, Pateros.— Methow Valley Bank. 
Capital 10,000. Organizing. 





CHANGE IN OFFICERBS. 
Eastern. 

New Jexrsty, East Newark.—First National 
Bank. Samuel Decker is vice-president. 

New Jersey, Morristown.— Morristown Trust 
Co. John H. Capstick is vice-president. 

New York, Troy.—Security Trust Co. J. K. 
P. Pine is president; John Don, Jas. J. Child 
and Frank E. Howe, vice-presidents; Frank E. 
Norton, secretary and treasurer; George L. 
Hare, assistant treasurer. 


Southern. 


Gores, Elho.—Bank of Elho. J. D. Means 
is cashier. 

MississipP1, Meridian—Guaranty Loan, Trust 
& Banking Co. Linwood Griffin is cashier. 
Western. 

ILLINOIS, Granite City. —Granite City Trust 
& Savings Bank. F. Kohl is president; A. W. 
Morris, vice-president ; C. F. Stetzel, cashier ; 
R. C. Barney, assistant cashier. 

ILLINoIs, Lebanon —State Bank of Lebanon. 
@. J. Pfeffer is president; L. l. Pfeffer, vice- 
president; H. C. Eisenmayer, cashier. 

Kansas, Atchison. — First National Bank. 
Edward Perdue is president; O. A. Simmons, 
vice-president ; Charles Linley, cashier. 

Kansas, Horton.—First National Bank. F. M. 
Wilson is president. 

Kansas, Logan.—First National Bank. D. L. 
Noone is cashier; Frank J. Harper, assistant 
cashier. 

Kansas, McLouth. — Union State Bank. 
Elijah Jones is president ; C. G. Casebier, vice- 
president; Geo. M. Casebier, cashier. 

KANSAS, Reserve. — Reserve State Bank. 
W. E. Wampler is cashier. 

Kansas, Robinson. — Bank of Robinson. 
Wm. Idol is president; J. F. McGuire, vice- 
president; Frank Idol, cashier. 

MINNESOTA, Minneapolis.—Northwesteru Na- 
tional Bank. A. B. Ostram is cashier; S. H. 
Plummer and Henry J. Riley, assistant cashiers. 

New Mexico, Albuquerque.—First National 
Bank. Soloman Luna and W. S. Strickler are 
vice-presidents. 





MISCELLANEOUS. 


Eastern. 

PENNSYLVANIA, Carlisle. — Merchants’ Na- 
tional Bank. Acquired by the Carlisle Trust 
Co. of Carlisle. 


Southern. 

Louisiana, Crowley.—Crowley State Bank. 
To become the Crowley Bank & Trust Co. 

Mississippi, Sumner.—Bank of Sumner. Con- 
solidated with the People’s Bank of this place. 

Texas, Alvord.—Farmers & Merchants’ Na- 
tional Bank. Consolidated with Alvord State 
Bank. Business to be continued as the Alvord 
State Bank. 

West VIRGINIA, Clarksburg—Traders’ Na- 
tional Bank. T. M. Jackson, president, is dead. 


BODINE, SONS @ CO. 


BANKERS AND BILL BROKERS. 


Commercie! 129 South Fourth Street 


Paper 
— aie PHILADELPHIA. 











West Virermia, New Martinville —Wetzel 
County Bank. G. G. Westerman, of this insti- 
tution, is dead. 

Western. 

Iowa, Milford.—Milford National 
Milon S. Dewey, president, is dead. 

OuxI0, Dayton.—Third National Bank. Rufus 
J. King, president, is dead. 

OxnI0, Kalida.—First National Bank. J. W. 
Millee, cashier, is dead. 

Soura Daxora, Sioux Falls.—Sioux Falls 
Savings Bank. Consolidated with the Ameri- 
can National Kank of Sioux Falls. 

Wisconsin, Lancaster.—Union State Bank. 
R. B. Showalter, president, is dead. 


Bank. 











FOREIGN. 
Customs Street Wes! 


W. R. TWI 9 AUCKLAND, WN. Z. 


Engineer and Importer of 


MARINE MOTORS 


AND ACCESSORIES OF ALL DESCRIPTION 
Correspondence Invited from Houses Desiring 
Business in New Zealand. 


BANCO DE LONDRES Y MEXICO 


Ory OF MEXICO. ESTABLISHED 1863. 


Paid- up Capital, ba ° $:21,500,0u6 
Reserve Fund, J - 10,750,000 
4,250,006 





Conducts @ General Banking Business. Foretgr 
B htand Sold. Interest Paid on Account: 
—— be Ghost mad om Time Deposits. 
LLOYD MOTOR CARS 
Gasolene Touring Cars, Delivery Vans, Commercia: 
Truckeand Cabs, 18,30,and 44H.P. Electric Pleas. 
ure and ager Cars, Trucks; Electric 
Ambulances Firemen’s Vehicles. 


Norddeutsche Automobil & Motoren A.-6. Bremen, German) 
Martinez & Wilson-Rae 


Chartered Accountants & Attorneys 
FLORIDA 32, .. .. .*.. BUENOS AIRES 


Audits, Collection of Debts and General Financial 
Agents, Patents and Trade Marks Registered. 


A. HOUTMAN & Co., Export: Distillers 
SCHIEDAM, HOLLAND 
Gin in Cases, Casks, Demijohns, etc. 
In All Qualities at Competing Prices. 


RAFFLOER ERBSLOH & CO. 


Manufacturers of 


Rope and Binder Twine 


P. O. Box 252, HAVANA, CUBA 
Also Hammocks Like Those the Mexicans 
Make by Hand 


J. PEDERSON @ SON, Prop. Ltd., 
537-539 Flinders Street 
Meibourne ee ee Australia 
me mtn of Butter, Bacon, Cheese, Lard, Hone) 

general produce, dence invited. Offers 


of ee es suitable to Australian marketa 
solici 


W. DEN DULK JACZN 


SCHEVENINGEN, HOLLAND 
Exporter of Dutch Salted Herrings, Red Herrings, 























Anchovies, Mackerel, Salted Codfish, etc 
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FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTICES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 





Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, ZJr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, M. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOOCEE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Bight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
T estas. 2 Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailin 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


Capital, $3,000,000 
Surplus and Undivided Profits, 1,518,527 
Deposits, : - 16,991,018 


Correspondence Invited. 


SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ~ - $6,250,000 
es, «= * 7,450,000 
Total Assets, - 110,000,000 
Head Office—MONTREAL 
New York Agency—Cor. William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


200 Branches throughout Canada, and in Cuba, 


Porto Rico, Trinidad, Jamaica, Barbados 
and Bahama Islands. 


General banking business transacted 














THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 

$1,500,000 

16th and Market Streete 
PHILADELPHIA 


Resources, - 





The Chase National Bank 


NEW YORK 

(September 1, 1911) 
* -  $57000,000.00 
Surplus and Profits (Earned) - 8,444,473.00 
Deposits, - - - -+ «+ %4113,424,098.00 


OFFICERS : 
of the Board 





KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


“EMBERS OF THE NEW YORE STOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.— Deposit Accounts, Subject 
to Check, Received om Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
H .BRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 


WILLIAM J, MANDELL, Cashier 
WILLIAM F. EDLEFsO 





Lo 
ROBERT B. RAYMOND, Manager Foreign Dept. 








SPECIAL NOTICES. 


ONLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 

Learn more about the ledger. Our copy- 
righted booklet “The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free 

Booklet explaining fully on request. 


William Mann Company 





| a ving Books and Pape mpers, Looce Loaf 


629 —— STREET 
PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 





The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a deacriptive catalog, whether your matling 
list numbers one hundred names or one milléion 


Rapid Addressing Machine Co. 


114 Federal Street 374 Broadway 
OHICAQO, ILL. NEW VORK N. v 








BARROW, WADE, GUTHRIE & 
CERTIFIED PUBLIC ACOOUNTAN 
Broad Exchange Bidg., 25 Broad 
NEW YORK | 
CHICAGO — SAN FRANCISG 
Monadnoek Block j#§ Alaska Com J 
NEW ORLEANS, Hibernia Bank 
LONDON, ENGLAND, 18 St. Swithin’s 
Cable, “ Adorjest.” 





OVID B, JAMESON FREDERICK A.JOSS LINED 


JAMESON, JOSS & HAY 

ATTORNEYS AND COUNSELLORS AP j 

SUITE 406 AMERICAN CENTRAL LIVE BLDS 
INDIANAPOLIS, IND. 








FOREIGN. 


AGRICULTURAL SEE 
JOHN LYTLE & SONS Lid, 

. BELFAST, IRELAND . 
Established 1884 


Spectalties: Finest Machined Rye 1 
which are exported to all parts of the worlt 


. EARLE HERMANN |] 


1 a 2 — YDNEY N.S 16 O'Connell 6 


tiene — 
ADELAIDE, Sou Australia, 


Company Managers & Indent ¥ 


Are a to woking —— 
nufacturers J 


RUD. SACK 


LEIPZIG-PLAQGWITZ, O, 
Sole Furnisher of the Genuine FEUD. 


STEEL PLOWS AND DR : 
Harrows, Colttivators, Horse Hees 


caulille COOPPAL & Cie. et 


(BELGIUM) | 
Black and Smokeless 


Powder. 


JAMES W. JACK: 
Agent and Importer, 


Good connections with Architects 
Agent 


for various lines ¢ 
materials. Traveling tation througi 


Dominion. Open to accept further agen 
goods. 




















UNIVERSAL AND INTERNA 1 01 
EXHIBITION OF a : 


CHENT (Belgi 
APRIL) 4919 ocr 


RHODESIA, Land for § . 


All uiries — a aoe sont 
— 

etc., should be 
Settlement, Estates nage ag 
Company, Salisbury, from 6, Bela 
be obtained. 

Similar inquiries as to Landin 

to the Director of 

Estates Office, — South Africa C 
Street, Bulaway 


C. JENATZY-LE 
(2,000 Workmen) = —— 
10 Rue Stephenson, : : 4 
AGENTS WANTED FOR a 
JENATZY TI! 






































